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EFEREME[1/3] Financial Summary (Consolidated)

5 E& Net Sales
(+1&F/Billions of yen)
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miEiS%EE Consolidated Business Results
OfEA Interim

5et& Net Sales 24,887
EE#M2® Operating Income 3,630
EEFIZ Ordinary Income 3,744
WHEAFIZE Net Income 2,655

s@Ef Full Year 2009
5e.t™ Net Sales 43,329
E#FZ Operating Income 5,443
BEHMZ Ordinary Income 5,404
LEAFIZE Net Income 4,062

EEFZE Operating Income
(B H/Millions of yen)

10,000

8,000

6,000

4,000

2,000

0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

13,915 20,324 20,190
1,426 3,019 2,620
1,426 2,922 2,601

980 2,293 1,459
2010 2011 2012

32,306 39,930 40,263
4,167 5,814 4,792
4,298 5,677 4,900
2,631 3,742 2,259

mEECIAMIE LS GERE) Consolidated Sales by Business Segment

#BEFEE Ordinary Income
(BAH/Millions of yen)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

18,391 20,243 21,462
1,910 2,629 3,045
1,965 2,880 3,222
1,561 291 1,876
2013 2014 2015

37,905 42,049 46,254
4,310 5,443 6,460
4,627 5,867 6,944
2,875 1,705 3,789
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8,000

6,000

4,000

2,000

]

Q2 2009 Q2 2010 Q2 2011 Q2 2012 Q2 2013 Q2 2014 Q2 2015 Q2 2016 Q2 2017

o2

LHAFIZE Net Income
(B7M/Millions of yen)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[E75 Millions of yen]

Q2 2018
24,619 20,478 22,812
3,091 3,001 3,860
3,118 2,806 3,944
1,770 2,363 2,612

2016 2017 2018(F#8
47,568 42,081 45,890
6,698 5,671 7,910
6,678 5,720 8,140
4,250 5,293 5,050

[E&73H Millions of yen]

Q2 2009 Q2 2010 Q2 2018
REWIBFIEMBE <o s e 20,482 , 16,767 15,878 15,198 16,170 17,921 18,325 15,203 17,524
REIBFIABTEE <o o 2,313 1,217 1,913 2,516 1,938 2,057 1,669 3,865 2,662 2,809
BOSATBELE Plating Job 1,909 1,072 1,415 1,497 1,007 1,808 1,937 2,19 2,436 2,345
FEESEEE Real Estate Rental 398 388 386 378 373 352 352 356 350 362
ZOM Others 16 10 7 8 2 3 3 3 6 4
BEEE Adjustment A 234 A 125 A 167 A 89 A 129 A 148 A 421 A 128 A 180 A 235

ast Total 24,887 13,915 20,324 20,190 18,391 20,243 21,462 24,619 20,478 22,812
REWIRFIEMBE <o s e 34,637 26,646 33,211 31,935 30,364 33,643 37,598 35,883 32,068 36,070
REIRFIABTZE <o e 4,872 2,671 3,190 5,405 4,641 4,279 4,576 6,448 4,874 4,300
BHOFAMTELE Plating Job 3,336 2,527 3,020 2,510 2,501 3,723 3,971 4,779 4,705 4,790
TEEESEE Real Estate Rental 804 773 768 754 723 700 705 717 720 720
ZOM Others 23 18 13 14 6 6 6 6 9 10
#A=HE Adiustment A 347 A 331 A 274 A 357 A 331 A 302 A 603 A 267 A 296

&3t Total 43,329 32,306 39,930 40,263 37,905 42,049 46,254 47,568 42,081 45,890

C.Uyemura & Co. Ltd. 2017
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EFEREME[2/3] Financial Summary (Consolidated)

mEETIADPIEEFZ GERE) Consolidated Operating Income by Business Segment [&75F Millions of yen]
hiHA Interim Q2 2009 Q2 2010 Q2 2011 Q2 2012 Q2 2013 Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018
REVIBFABIAEE oo rinshing vaterials 3,103 1,352 2,482 2,047 1,930 2,173 3,109 3,258 2,823 3,499
REVIBFIEAREZE <uoce rnisning vachinery A 18 A 197 123 116 A 98 141 A 197 A 184 A 46 317
HOENIEZE Plating Job 296 55 211 247 A 128 119 A4 A 181 69 A 126
AENESEEE Real Estate Rental 230 226 195 201 205 191 186 196 188 207
T Others 16 A 10 6 7 1 2 2 2 5 3
AEEEZE Adjustment 3 0 0 0 0 0 A 50 0 A 38 A 40
&5t Total 3,630 1,426 3,019 2,620 1,910 2,629 3,045 3,091 3,001 3,860
s@HE Full Year 2009 2010 2011 2012 2013 2014 2015 PAONIS) 2017 2018(F#8)
RENWIBRBIEEE urace Finshing vaterials 974 5,073 6,940 7,330
REIBRABANEEZE <uioce Finshing Machinery A 114 A 265 131 A 132 A 58 A 176 A 404 N 427 A 807 342
HOENIEZE Plating Job 444 308 212 212 yaNw4 167 N\ 68 A 222 35 A 180
AENEEESEE Real Estate Rental 456 415 383 398 396 380 373 403 410 410
Z0Mh Others 21 15 11 12 5 5 5 5 7 8
FESEZE Adijustment 0 0 0 0 0 A5 A 50 0 A 53
&5t Total 5,443 4,167 5,814 4,792 4,310 5,443 6,460 6,698 5,671 7,910
%f@i% &% Capital Expenditure RMM{ERIE Depreciation TAEBAFE R&D
(B M/Millions of yen) (&7 H/Millions of yen) (&7 H/Millions of yen)
6,000 4,000 4,000
3,000 3,000
4,000
2,000 2,000
. B & HA
2,000 ik =
1,000 1,000
o Ao L
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
m SR RIS S (ER) [E5F Millions of yen]
AiEA Interim Q2 2009 Q2 2010 Q2 2011 Q2 2012 Q2 2013 Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018
% @I%E%E Capital Expenditure 676 359 608 1,699 2,506 1,674 651 817 741 1,947
IRAM{EANIE Depreciation 766 649 604 571 578 800 837 989 955 966
AREFEE RD 768 635 688 763 748 1,012 987 1,089 1,000 1,019
J&@HA Full Year 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F#8)
%@k &E%E Capital Expenditure 1,887 526 1,181 2,442 3,620 2,533 1,434 2,154 1,969 5,566
RAMMERIE Depreciation 1,555 1,307 1,235 1,160 1,258 1,629 1,785 2,060 1,929 2,213
AZTHREE R&D 1,531 1,289 1,355 1,470 1,652 1,947 2,013 2,149 2,014 2,080

C.Uyemura & Co. Ltd. 2017
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EFSREIMIE[3/3] Financial Summary (Consolidated)

$SEEE Total Assets #REEAX Shareholders' Equity ROA & ROE(%)
(+{EM/Billions of yen) (+12M/Billions of yen) .
80 80 20
—e—ROA (Q2) =—e—=ROE (Q2)
ROA (i&EHA) RO E (i#@H)
60 60 15
40 40 10
20 20 5
0 0 0
FEL LTS TS TS TSI S FEL LTI TL TSI S L £ & P L g L L §
mi1%57—4 (E#E) Financial Data (Consolidated) [E75/ Millions of yen]
il Interim Q2 2009 Q2 2010 Q2 2011 Q2 2012 Q2 2013 Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018
¥EEE Total Assets 48,712 39,486 43,925 47,376 47,520 54,739 61,351 69,563 62,739 69,795
WEEFIZRE (ROA) (%) 5.5 2.4 5.3 3.1 3.3 0.5 3.1 2.5 3.6 3.8
#REEAK Shareholders' Equity 30,356 28,149 30,723 32,888 33,417 39,208 42,273 49,697 47,186 54,573
HREEAFZE (ROE) (%) 8.9 3.4 7.6 4.5 4.8 0.8 4.6 3.9 4.9 5.1
iEH Full Year 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F#8)
¥EE Total Assets 41,288 42,612 45,662 46,087 52,348 59,189 69,679 67,931 69,703 71,280
ﬁ"ﬁ\ﬁfzﬂﬁﬁt (ROA) (%) 9.1 6.3 8.5 4.9 5.8 3.1 5.9 6.2 7.7 7.2
#REEAR Shareholders' Equity 28,829 29,475 31,977 32,125 37,040 41,929 48,309 50,127 53,228 57,018
HREEARFZE (ROE) (%) 14.0 9.0 12.2 7.1 8.3 4.3 8.4 8.6 10.2 9.2
mHHEAFER/HTIV-FI5ELE GER) Plating Chemical Sales by Category (Consolidated) [&75M Millions of yen]
EEA Interim Q2 2009 Q2 2010 Q2 2011 Q2 2012 Q2 2013 Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018
HDDESEE G Chemicals for HDD 1,810 1,188 1,126 615 753
PWB-PKGR:EZ A Chemicals for PWB/PKG 8,287 5,165 6,060 5,989 6,241 7,366 8,150 9,010 8,437 10,088
SUBEEME—w/ )L Conventional Electroless Nickel 1,330 755 1,106 1,062 909 986 1,054 1,059 975 1,045
Tt Others 1,173 823 1,140 1,141 974 1,020 1,125 1,092 1,248 1,285
&5t Total 12,601 7,932 9,435 9,115 8,740 10,095 11,011 12,067 11,292 13,173
W@ER Full Year 2009 2010 2011 2012 2013 2015 2016 2018(F18)
HDDBS:&E® g Chemicals for HDD 3,907 2,470 1,900 1,575 1,000 1,337 1,574 1,519 1,478 1,460
PWB-PKGR:EZm Chemicals for PWB/PKG 14,428 10,621 12,410 12,530 13,334 15,280 17,296 19,502 18,120 20,705
SUBEEME—w/ )L Conventional Electroless Nickel 2,350 1,657 2,182 2,146 1,723 2,024 2,206 2,089 2,012 2,095
Tttt Others 1,979 1,873 2,217 2,082 1,961 2,185 2,330 2,392 2,499 2,580
&5t Total 22,665 16,622 18,709 18,334 18,019 20,826 23,406 25,503 24,111 26,840

C.Uyemura & Co.,Ltd. 2017
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$HHETFAZEmMithigFI5E ELEE Plating Chemical Sales by Region
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[E75H Millions of yen]

2018

a%-BE ASEAN & &ait
Taiwan & Korea Singapore & Thailand United States Total
Ccuc UHK, USZ, USC TUC, UKC UIS, SUM UIC

20 18%F 388 (F48) Fiscal year ending March 31, 2018

HDDBd&EES Chemicals for HDD 360 0 0 1,100 0 1,460
PWB-PKGBIEHS Chemicals for PWB/PKG 7,105 4,600 7,400 450 1,150 20,705
SFAEEEB#RE YL Conventional Electroless Nickel 1,000 560 320 165 50 2,095
Zofth Others 1,640 215 315 240 170 2,580
&5t Total 10,105 5,373 8,035 1,955 1,370 26,840
2 0 1 7% 3 BH Fiscal year ended March 31, 2017

HDDBg:&#EEga Chemicals for HDD 275 1 0 1,201 0 1,478
PWB-PKGBIEES Chemicals for PWB/PKG 6,006 4,332 6,474 255 1,051 18,120
SAERE vl Conventional Electroless Nickel 936 595 260 169 49 2,012
Z0fth Others 1,630 223 267 204 173 2,499
&3t Total 8,848 5,153 7,002 1,831 1,275 24,111
2 0 165 3 A8 Fiscal year ended March 31, 2016

HDDRS:E#EES Chemicals for HDD 384 0 0 1,133 0 1,519
PWB-PKGEI:&EFm Chemicals for PWB/PKG 6,046 4,436 7,162 673 1,184 19,502
SFAEEEB#RE-Ys)L Conventional Electroless Nickel 925 611 317 187 47 2,089
Zofth Others 1,436 256 305 246 146 2,392
&5t Total 8,793 5,305 7,784 2,240 1,379 25,503
2 0 155 3 A Fiscal year ended March 31, 2015

HDDBg:&#EEga Chemicals for HDD 273 0 0 1,298 0 1,574
PWB-PKGBIEES Chemicals for PWB/PKG 6,527 3,634 5,529 812 792 17,296
SFUAREEME YL Conventional Electroless Nickel 1,011 560 375 216 42 2,206
Z0fth_Others 1,574 217 230 205 101 2,329
&t Total 9,387 4,413 6,134 2,533 937 23,406
2 0 145 3 A8 Fiscal year ended March 31, 2014

HDDRS:E#EES Chemicals for HDD 199 63 0 1,073 0 1,336
PWB-PKGEI:&EFm Chemicals for PWB/PKG 5,991 3,218 4,766 639 663 15,279
SFAEEEB#E =YL Conventional Electroless Nickel 923 476 350 241 31 2,024
Zofth Others 1,502 191 197 206 86 2,185
&5t Total 8,617 3,950 5,314 2,161 782 20,826

C.Uyemura & Co.Ltd. 2017



IN-JT&utBIERVEE Business results and Forecast by Group Company

38318(C#& T Uk 1 R Fiscal years ended March 31

*RORS

LE--SEIEME(ETEH)

TE--BIHALE(BT5H)

] 2015742
Company name abbr Location o= Operating Ordinary - Z8—1= Operating Ordinary - Z8—1= Operating Ordinary
Net Sales Income Income Net Income | Net Sales Income Income Net Income Net Sales Income Income
ERTEGA S cuc 24,406 2,269 4,258 1,764 | 21,855 2,001 4,109 3,099 23,903 3,583 5,702
C.Uyemura & Co., Ltd. A 855 A 239 A578  A1,524| A 2,551 N 178 A 149 +1,335 +2,048 +1,492 +1,593
HASHTIVIX SMX Bk 718 A 49 A 48 A 56 665 13 11 2 717 A 31 A8
Sumix Corporation A 171 A28 A 26 A 37 A 53 +62 +59 +58 +52 A 44 A 19
DILS-AYA=F3aF)-0-R—23> uIC *E 4,132 137 125 124 4,140 A5 A 18 A 10 3,691 80 72
Uyemura International Corporation A 332 +38 +33 +65 +8 A 142 A 143 A 134 A 449 +85 +90
ER(EB)BRAE UHK FE 2,923 462 929 830 2,731 324 670 595 2,642 352 744
Uyemura International (Hong Kong) Co., Ltd. (&%) A 50 +138 +258 +236 A 192 A 138 A 259 A 235 A 89 +28 +74
B& NRABIRAE TUC P, 8,193 1,901 2,024 1,627 7,267 1,724 1,818 1,441 8,176 1,877 1,969
Taiwan Uyemura Co., Ltd. +617 +257 +240 +150 A 926 N 177 A 206 A 186 +909 +153 +151
YLI\ATYIX SUM a4 3,646 227 313 313 3,473 274 331 277 3,811 328 401
Sum Hitechs Co., Ltd. +852 A 40 A 40 +11 A 173 +47 +18 A 36 +338 +54 +70
ERTZCRINBRAR uSsz E 4,362 609 584 454 4,112 554 535 386 4,249 618 642
Uyemura (Shenzhen) Co., Ltd. GZEIN) +210 A 82 A 94 A 50 A 250 A 55 A 49 A 68 +137 +64 +107
DILS-AA—F3at - SO AR=)L UIS SuAR—IL 3,275 132 131 114 2,829 A3 A 19 A 22 2,730 131 121
Uyemura International Singapore Pte Ltd A 586 A 26 A 51 A 43 A 446 A 135 A 150 A 136 A 99 +134 +140
JILS-XL—-27 - 1,284 258 262 189 1,313 344 354 256 1,130 263 274
UMM K% Z4
Uyemura (Malaysia) Sdn. Bhd. A 315 A 94 N 97 AT5 +29 +86 +92 +67 A 183 A 81 A 80
ERMEZ(LB)BRAE USC FE 3,512 791 820 611 3,154 675 688 509 3,715 738 758
Uyemura (Shanghai) Co., Ltd. (E8) +895 +237 +183 +149 A 358 A 116 A 132 +149 +561 +63 +70
BE ket UKC 2 1,690 167 158 128 1,395 130 124 97 2,253 359 372
Uyemura Korea Co., Ltd. A 805 A 222 A 249 A 201 A 295 A 37 A 34 A 31 +858 +229 +248
DIATAVRRST e 123 A 304 A 470 A 462 248 A 289 A 263 A 261 343 A 365 A 403
. UIiD (P2 S24

PT.Uyemura Indonesia +99 A 16 A 120 A 113 +125 +15 +207 +201 +95 A 76 A 140
N = 33,858 4,331 4,828 3,872 | 31,327 3,741 4,231 3,270 33,457 4,350 4,942
+414 +162 +37 +92 | A 2,531 A 590 A 597 A 602 +2,130 +609 +711
~ - 58,264 6,600 9,086 5,636 | 53,182 5,832 8,340 6,369 57,360 7,933 10,644
= ; A 441 A 77 A541 A 1,432 | A 5,082 A 768 A 746 +733 +4,178 +2,101 +2,304
PE A 10,696 98 A 2,408 A 1,386 A 11,101 A 161 A 2,620 A 1,076 | A 11,470 A 23 A 2,504
& B E 47,568 6,698 6,678 4,250 @ 42,081 5,671 5,720 5,293 45,890 7,910 8,140
+1,314 +238 A 266 +461 | A 5,487 A 1,027 A 958 1,043 +3,809 +2,239 +2,420

C.Uyemura & Co.Ltd. 2017
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Bi{45¥—4 Non-consolidated Data

m¥4S (B4E) Non-consolidated Business Result [&75F Millions of yen]
ShRFEA Interim
FLt& Net Sales 16,192 12,075
E#HE Operating Income 1,679 897 1 689 1 389 1 328 1 173 1 375 1 345 1 197 2,045
A Ordinary Income 1,763 845 1,541 1,324 1,272 1,262 1,478 1,398 986 2,061
LEAFIZE Net Income 1,192 603 1,311 784 792 A 507 752 191 653 1,098
5=ES Net Sales 25,537 21,148 25,770 25,422 22,547 22,306 25,261 24,406 21,855 23, 903
E#H%E Operating Income 2,041 2,206 2,964 2,675 2,485 1,984 2,508 2,269 2,091 3,583
®EFE Ordinary Income 2,973 2,737 3,683 3,570 3,687 3,698 4,836 4,258 4,109 5,702
WHARIZR Net Income 1,209 1,799 2,791 2,279 2,569 1,067 3,288 1,764 3,099 3,236
mEELIAYRIFE LS (B4E) Non-consolidated Sales bv Business Seament [&75M Millions of yen]
SHRSEA Interim
REIMIRAEMBE surmace Finishing Haterials 13,502 8,078 10,938 10,337 9,841 9,487 10,694 9,314 8,206 9,712
REIEFABEIEEZE surace Finishing Machinery 2,087 950 1,708 2,277 950 1,086 946 3,038 2,089 1,819
RENFESHESE Real Estate Rental 398 388 386 378 373 352 352 356 350 362
ZOM Others 203 137 147 137 105 165 190 187 161 180
Azt Total 16,192 9,555 13,180 13,131 11,271 11,091 12,183 12,897 10,808 12,075
KEAIBFRBEMEBE cumace Finshing vaterals 20,351 18,137 22,028 20,314 18,910 18,943 21,431 17,978 17,529 19,086
REIEFABEIEEZE surace Finishing Machinery 4,075 1,951 2,677 4,114 2,678 2,332 2,735 5,347 3,268 3,743
RENESEHESE Real Estate Rental 804 773 768 754 723 700 705 717 720 532
ZDftt Others 305 286 296 239 234 330 388 362 337 540
Azt Total 25,537 21,148 25,770 25,422 22,547 22,306 25,261 24,406 21,855 23,903
m BRI &M (BH4&) Capital Expenditure, Depreciation, R&D (Non-consolidated) [&75F Millions of yen]
AiEA Interim Q2 2009 Q2 2010 Q2 2011 Q2 2012 Q2 2013 Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018
S{RI%E%E Capital Expenditure 141 276 427 781 1,275 733 90 214 232 613
WATEEIE Depreciation 423 361 322 332 276 392 358 393 359 368
ARERE R&D 501 458 436 524 508 704 642 681 634 634
JEHA Full Year 2018(F48)
S{RI%E%E Capital Expenditure 861 309 611 892 2,004 873 230 689 545 2,562
WATEEIE Depreciation 877 731 677 683 609 805 759 831 763 902
TAZSRIRE R&D 985 904 916 1,000 1,160 1,371 1,305 1,375 1,277 1,340
m 57 —H(Bi4k) Financial Data (Non-consolidated) [&75F Millions of yen]
ShRFER Interim
EE Total Assets 29,916 23,536 27,431 29,361 29,768 31,645 36,280 38,581 37,004 39,442
HWEEFIZEE (ROA) (%) 3.9 2.5 4.9 2.7 2.7 -1.6 2.1 0.5 1.7 2.8
BEZA Shareholders' Equity 20,444 18,480 20,473 22,148 23,168 24,181 25,942 28,052 28,993 31,077
HREBAFIZE (ROE) (%) 5.9 3.1 6.5 3.6 3.4 -2.1 3.0 0.7 2.3 3.7
2018(F48)
EE Total Assets 25,367 26,639 29,776 29,312 33,165 33,979 39,931 39,025 39,957 41,031
HEEFZREK (ROA) (%) 4.3 6.9 9.9 7.7 8.2 3.2 8.9 4.5 7.9 8.0
BEZA Shareholders' Equity 20,304 19,693 21,966 22,988 25,094 25,761 28,710 29,547 31,197 33,173
HREBAFIZE (ROE) (%) 6.0 9.0 13.4 10.1 10.7 4.2 12.1 6.1 10.2 10.1
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B{axEk (J_’f*) Consol idated Balance Sheets [ES75F3 Millons of yen)]
(EEDEP) Assets
I #EEE Current assets 35,024 39,138 41,329 48,257 47,911 47,437 44,231 49,380 48,019
IHE&EKUTESE Cash and deposits with banks 19,421 22,327 22,132 26,660 26,978 28,559 27,620 31,254 30,432
SZHFR KR USEEE Notes and accounts receivable-trade 9,930 10,640 11,442 12,795 12,703 11,428 10,239 11,276 11,649
HWRENE7RE Inventories 3,637 3,685 4,775 5,386 4,639 4,108 3,732 4,097 4,580
HPEFTERERE Deferred tax assets 324 442 536 648 777 791 739 976 309
Z0Ath Other current assets 1,757 2,084 2,481 2,819 2,868 2,594 1,938 1,831 1,095
EfI5/Z%& Allowance for doubtful accounts N47 A41 A38 A53 A54 A45 A39 A56 N4T
I BEE&7E Fixed assets 19,714 20,051 20,022 21,421 21,651 20,494 18,508 20,323 21,775
1 BFEIFEEE Tangible fixed assets 17,330 17,644 17,369 18,329 18,452 17,460 16,031 17,436 18,837
YR UHEE) Buildings and structures 9,819 10,296 10,189 10,477 10,254 9,563 8,675 9,001 8,699
Z0Ath Other tangible fixed assets 7,510 7,347 7,180 7,851 8,198 7,896 7,356 8,434 10,138
2 \EEZEEERE Intangible assets 309 353 363 394 403 429 363 360 326
3 EZOMOERE Investments and other assets 2,075 2,053 2,290 2,697 2,796 2,604 2,112 2,526 2,611
EBIHEESS Invetment securities 1,093 1,105 1,256 1,575 1,664 1,529 1,504 1,850 1,926
BEEFA(TCRDERE Net defined benefit assets - = 55 104 107 49 51 76 74
YRR ERE Deferred tax assets 91 47 59 77 85 90 104 138 156
Z0fth Others 918 927 946 967 966 1,011 520 532 525
BfI5/Z%& Allowance for doubtful accounts N27 N27 N27 N27 N27 N76 68 A71 A71
EFESET Total Assets 54,739 59,189 61,351 69,679 69,563 67,931 62,739 69,703 69,795
(&fEnEB) Liabilities
I FEEI&{E Current liabilities 9,072 10,679 12,697 14,384 13,272 11,469 9,891 11,542 10,557
ZINFRKRUERNE Notes and accounts payable-trade 3,999 4,691 3,702 2,461 1,367 1,727 1,323 1,994 2,295
&7 50ERMERS Electronically recorded obligations-operating = = 2,051 3,630 3,821 2,901 2,367 2,581 3,350
FGHAfE A £ Short-term loans payable 700 776 825 954 852 851 1,015 820 861
1 ELPRREFEDRLME AR Current portion of long-term loans payat 218 291 327 392 427 399 293 235 179
FRILEAFEZE Income taxes payable 1,268 1,351 1,616 2,215 1,904 1,912 1,682 1,904 1,503
BE55|%% Accrued bonuses 207 144 207 146 230 144 230 151 231
Z0fth Other current liabilities 2,677 3,423 3,966 4,582 4,669 3,532 2,978 3,855 2,135
I EE&{E Long-term liabilities 5,181 5,223 5,434 5,902 6,169 5,939 5,299 4,524 4,663
RHfEA® Long-term loans payable 977 899 919 846 676 473 284 220 125
Z0ftl Other long-term liabilities 4,204 4,324 4,514 5,055 5,492 5,466 5,015 4,304 4,537
Ef&&5T Total Liabilities 14,253 15,903 18,132 20,286 19,441 17,408 15,191 16,066 15,220
(#EEFEDEP) Net Assets
I #EEAK Shareholders' equity 38,080 39,493 40,676 42,586 43,154 45,634 46,808 49,337 50,637
&A% Common stock 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336
EARIRE Capital surplus 1,644 1,644 1,617 1,613 1,321 1,321 1,321 1,321 1,271
Fl#FsRE Retained earnings 37,924 39,338 40,548 42,462 43,322 45,802 47,073 50,003 51,355
Bkl Treasury stock N2,825 N2,826 N2,826 N2,826 N2,826 N2,826 N2,923 N3,324 N3,326
I DM BIEFIZESRETER Accumulated other comprehensive income 1,128 2,435 1,596 5,722 6,543 4,493 377 3,891 3,936
ZOMMEMEESSEHAEEEE Cumulative securities holding gain 357 363 458 695 753 675 660 824 874
REIERAEERENE Foreign currency translation adjustments 770 2,114 1,176 5,027 5,789 3,859 N244 3,091 3,083
SEREATHC R 2% RET4E Remeasurements of defined benefit plans - A42 A38 - - A4l A39 A23 A21
I FESZReHkEIFSD Non-controlling interests 1,276 1,356 946 1,083 423 395 361 407 0
fLEESET Total Net Assets 40,485 43,286 43,219 49,392 50,121 50,522 47,548 53,636 54,574
BEfEFERESST Total Liabilities and Net Assets 54,739 59,189 61,351 69,679 69,563 67,931 62,739 69,703 69,795
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HiEWER (Eﬁ:) Non consolidated Balance Sheets [ES7574 Millons of yen]
(EEDEP) Assets
I 5REHEE Current assets 15,759 18,299 20,604 23,854 21,841 23,459 21,051 24,362 22,410
IHEKUFES Cash and deposits with banks 7,190 8,728 8,893 12,039 10,149 12,555 11,459 14,831 13,795
ZHIFH Notes receivable-trade 2,584 2,591 3,219 3,067 3,713 2,552 2,232 2,366 2,967
SEHE Accounts receivable-trade 3,751 3,726 4,272 3,710 3,876 3,480 4,027 3,301 3,689
HWRENE7RE Inventories 763 927 1,853 1,718 1,366 963 933 809 1,307
Z0fth Other current assets 1,467 2,326 2,366 3,319 2,737 3,910 2,400 3,054 651
BEfI5/Z%& Allowance for doubtful accounts - - = = Al Al Al Al Al
I EFE&E Fixed assets 15,886 15,679 15,675 16,076 16,739 15,565 15,953 15,595 17,032
1 BFEEEEE Tangible fixed assets 8,643 8,348 8,116 8,000 7,907 7,755 7,632 7,654 8,341
24 Buildings 5,782 5,583 5,427 5,235 5,096 4,924 4,758 4,606 4,471
Z0Ath Other tangible fixed assets 2,861 2,765 2,689 2,765 2,810 2,830 2,873 3,047 3,869
2 \ZEIEERE Intangible assets 104 132 158 151 175 222 236 236 221
3 IHEZOMDERE Investments and other assets 7,138 7,199 7,400 7,924 8,657 7,587 8,084 7,704 8,469
EBIMEIE (BRI ES0) Investment securities 6,101 5,476 5,624 5,962 6,168 5,898 6,471 6,568 7,220
Z0fth Others 1,064 1,750 1,803 1,990 2,516 1,717 1,639 1,163 1,276
Ef55]12% Allowance for doubtful accounts A 27 N27 N27 A27 N27 A27 N27 N27 N27
AT Total Assets 31,645 33,979 36,280 39,931 38,581 39,025 37,004 39,957 39,442
(B ffnaB) Liabilities
I iEIE{E Current liabilities 6,526 7,316 9,512 10,399 9,708 8,471 7,025 7,726 7,308
Z3LFH2 Notes payable-trade 378 303 2,315 262 174 137 87 60 536
&7 50ERMERS Electronically recorded obligations-operating = = = 3,630 3,821 2,901 2,367 2,581 3,341
B Accounts payable-trade 3,533 3,884 3,049 1,328 911 1,106 960 976 1,200
FFHAfE A& Short-term loans payable 400 400 500 500 400 400 400 400 400
FRIEAFZE Income taxes payable 893 795 1,165 1,416 1,312 1,326 1,242 1,295 998
E535|%& Accrued bonuses 202 138 199 137 221 138 224 144 224
Z0Ath Other current liabilities 1,119 1,794 2,282 3,123 2,866 2,460 1,742 2,268 606
I EE&{E Long-term liabilities 936 901 825 821 819 1,006 986 1,033 1,056
HRIERt 2 B1E Deferred tax liabilities - - - - - 174 158 222 235
ZOAth Other long-term liabilities 936 901 825 821 819 832 827 810 821
Bf&&5t Total Liabilities 7,463 8,218 10,337 11,220 10,528 9,478 8,011 8,760 8,365
(#EEFEDEP) Net Assets
I #ZEBEX Shareholders' equity 23,831 25,406 25,493 28,028 27,310 28,882 28,346 30,391 30,228
1. &A% Common stock 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336
2. EXF5E Capital surplus 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644
BA%(RS Additional paid-in capital 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644
3. FZF5E Retained earnings 25,250 25,250 25,338 27,874 27,155 28,728 28,288 30,735 30,573
o FEE#fEE Legal reserves 334 334 334 334 334 334 334 334 334
@ ZOfthFIZEFIRE Other retained earnings 23,341 24,916 25,004 27,539 26,821 28,393 27,954 30,400 30,239
EfEsCIRfEZE Deferred gain on repurchased property 4 4 4 4 4 4 4 4 4
fio 19187+ Dividend equalization reserve 810 810 810 810 810 810 810 810 810
BIi&FEIE Special reserve 22,415 22,415 22,415 22,415 25,215 25,215 25,915 25,915 28,215
#EHAZRFsRE Retained earnings brought forward 112 1,687 1,774 4,310 791 2,364 1,225 3,671 1,210
4. BRI Treasury stock A 2,825 N2,826 N2,826 N2,826 N2,826 N2,826 N2,923 N3,324 N3,326
I 5¥fli- E2ERSF Valuation and translation adjustments 349 355 448 681 742 664 646 806 848
ZOMMEMEESSSHlASEE Cumulative securities holding gain 349 355 448 681 742 664 646 806 848
fEESST Total Net Assets 24,181 25,761 25,942 28,710 28,052 29,547 28,993 31,197 31,077
BEfEfEESET Total Liabilities and Net Assets 31,645 33,979 36,280 39,931 38,581 39,025 37,004 39,957 39,442
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IESETEHE (GEE) Consolidated Statements of Income
[E75F Millions of yen]

I 5%t Sales 20,243 21,462 24,619 20,478 22,812

I 55EIR{fl Cost of goods sold 13,258 13,916 16,571 12,797 14,116
St L#FIZE Gross profit 6,985 7,546 8,047 7,680 8,695
BRFEE MU —RYEIEE Selling, general and administrative expenses 4,355 4,501 4,956 4,679 4,835
EEFI#% Operating Income 2,629 3,045 3,091 3,001 3,860

I E%45HREE Non-operating income 285 214 184 139 140
ZEFISRUEEE Interests and dividends received 74 92 106 83 78
Zoft Other non-operating income 210 122 77 56 62

IV 2248 Non-operating expenses 33 37 157 334 57
XHAFIS Interest expense 13 21 19 13 5
#AE 218 Foreign exchange losses - - 120 292 40
Zoft Other non-operating expenses 33 23 18 28 11
FEF2 Ordinary Profit 2,880 3,222 3,118 2,806 3,944

V F5BIFIEE Extraordinary income 43 13 12 1 5
VI $55li8% Extraordinary loss 30 6 2 2 14
PSRBT LAMFIZ Net income before income taxes and non-controlling 2,893 3,228 3,127 2,805 3,935
BEABRMERTRUEER Income taxes-current 813 1,227 1,137 745 532
BEREEABIE Income taxes for prior periods 1,329 - - - -
SEATIETEEEE Income taxes-deferred 394 62 191 A323 769
LHFEFIZEE Net Income 355 1,938 1,798 2,383 2,633
BREARECIRE S 2 HERHFIZE Profit attributable to owners of parent 291 1,876 1,770 2,363 2,612
FESZECHRE(CIRIB S 2 HHBFIFILS Profit attributable to non-controlling interests 63 61 27 20 20
ZDhEIFEFIZE Other comprehensive income 2,499 /884 830 24,169 53
TofhEmEES sFMAELEE Cumulative securities holding gain 98 94 58 N14 50
RBIMEFZERTE Foreign currency translation adjustments 2,400 A983 771 A4,157 1
IRRHHE(HC R 5FH%EERE Remeasurements of defined benefit plans, net of tax - 3 - 2 2
AiEFIZE Comprehensive income 2,854 1,053 2,628 AN1,785 2,686
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EZEEE (B4F%) Non-consolidated Statements of Income .

fFER Interim Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018

I 5%t Sales 11,091 12,183 12,897 10,808 12,075
I 55.L[Rffi Cost of goods sold 7,716 8,745 9,445 7,525 7,908
St L#FIZE Gross profit 3,375 3,438 3,451 3,282 4,166
BRFEE MU —RYEIEE Selling, general and administrative expenses 2,201 2,062 2,105 2,085 2,121
EEFI#% Operating Income 1,173 1,375 1,345 1,197 2,045
I E%45HREE Non-operating income 102 106 66 43 54
ZEFIERUEEE Interests and dividends received 22 31 39 40 47
Zoft Other non-operating income 79 75 26 2 6
IV 2248/ Non-operating expenses 12 4 13 254 38
ZAFIE Interest expense 3 4 2 1 1
ZOAth Other non-operating expenses 9 0 11 252 36
##&EF2 Oordinary Profit 1,262 1,478 1,398 986 2,061
V 15BIFIEE Extraordinary income 33 - - - -
VI $$Bl#R%K Extraordinary loss 30 3 880 0 226
P SHE LTI Net income before income taxes and non-controlling 1,266 1,474 517 985 1,834
EARRMERBRRUEZER Income taxes-current 484 842 692 347 112
IBEEEATZEBHEE Income tax penalty 1,329 - - - -
SEATIEPEEEE Income taxes-deferred 40 A121 366 N14 622
WHAFEFIZE Net Income A507 752 191 653 1,098
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Frv31J0-515E (GEfE) Consolidated Statements of Cash Flows [E757 Millions of ven]

FfEEE Interim Q2 2014 Q2 2015 Q2 2016 Q2 2017 Q2 2018

I EE#HL3+vry>1J0- Cash flows from operating activities

BiEEIMEATLHIIFIZ Income before income taxes and non-controlling interests 2,893 3,228 3,127 2,805 3,935
RAf{EAIE Depreciation and amortization 800 837 989 955 966
SEAISRUZEEL % Interests and dividends income NT74 N92 A106 A83 N78
ZHFIE Interest expense 13 21 19 13 5
55 LBEDIER, Increase (decrease) in notes and accounts receivable-trade 1,785 A1,078 256 131 A\446
HIENEE D& Increase (decrease) in inventories 498 A1,219 834 A135 A502
A ABEBOIER Increase (decrease) in notes and accounts payable-trade A1,273 1,070 A1,009 N481 732
Z0fth Others N283 220 134 489 N782
I\ 5t Subtotal 4,360 2,989 4,245 3,696 3,828
FIBRUELHE0OZEEE Interests and dividends received 70 91 100 85 86
FIED3Z$1%E Interests paid A13 A20 A20 A2 A9
1RIZEDOZEEE Proceeds from insurance income 33 - - - -
KEIBKDZINEE Payments for loss on disaster N27 - - - -
EAEDSZHAEE Income taxes paid A913 A933 A1,464 A885 A881
BEEEATIEDZIEE Income taxes for prior periods paid A901 - - - -
Z0fthh Others - - - - -
EHERREICLSFrY>1I0— Net cash provided by operating activities 2,609 2,126 2,860 2,884 3,023
I &&ESNCLBFry>170- Cash flows from investing activities
BB OEUS Acquisition of investment securities N4 A3 N4 N4 A5
EEEEDES R U5EAN Acquisition and sales of fixed assets 1,645 N624 A781 N734 A1,938
E{FEoEnnRUEIUR Increse and collection of loans receivable 8 - - - -
Z0ftt Others 826 NT7 1,380 N224 432
EEBCLBIFrYy>170— Net cash used in investing activities N2,467 A705 594 N963 N1,510
I BAF3&ESENCLBFvy>1TJ0— Cash flows from financing activities
BAZDEINKRGTRL Increase (decrease) in loans payable 361 134 A243 Al4 A92
B o HRNOEUE Payment for acquisition of treasury stock N27 N456 A10 N96 Al
it X D>z3A Cash dividends paid A500 A819 A910 A1,092 A1,260
FHHRROEUSICLSZH Purchase of shares of subsidiaries - - N994 - N484
Z0ftt Others A28 N27 N27 A28 A28
IBEENCLB3FrYy> 170~ Net cash used in financing activities A195 A1,169 12,186 N1,231 1,867
IV RERUVREREYCHRZMEEL Effect of exchange rate changes on cash and cash equivalents 623 N272 206 N1,676 A61
V RERVIREESFVIOEKEE Increase(decrease) in cash and cash equivalents 569 A21 1,475 N987 N416
VI RERVIREFASYORAETRS Cash and cash equivalents at beginning of period 13,344 16,511 19,686 23,653 27,731
VI RERVIREREVOEARARS Cash and cash equivalents at end of period 13,914 16,489 21,161 22,665 27,315
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