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Uyemura Group Companies

* Japan C.Uyemura & Co., Ltd.
Sumix Corporation
* USA Uyemura International Corporation
* Hong Kong Uyemura International (Hong Kong) Co., Ltd.
* Shenzhen Uyemura (Shenzhen) Co., Ltd.
* Shanghai Uyemura (Shanghai) Co., Ltd.
* Taiwan Taiwan Uyemura Co., Ltd.
* Korea Uyemura Korea Co., Ltd.
* Singapore Uyemura International (Singapore) Pte., Ltd.
® Malaysia Uyemura (Malaysia) Sdn. Bhd.
*® Thailand  Sum Hitechs Co., Ltd.
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o1 e Lechnologies of Uyemura

ommm €Xtending to the world.

Asia
Uyemura Korea Co., Ltd.

Uyemura (Shanghai) Co., Ltd. J
Yantai Office ‘ l

¢ C.Uyemura & Co,, Ltd.
L.":l.!ml:l Corporation

.
Uyemura (Shenzhen) Co., Ltd.
Zhuhai Office

Taiwun Co., Ltd.
. y America
Lo
Tr J Uyemura International Corporation (UIC)
Uyemura International (Hong Kong) Co., Ltd. Technical Center
' Hanol Office
# Sum Hitechs Co., Ltd. -
Uyemura International Corporation (UIC)
Corporate Office

/uyumnﬂ (Malaysia) Sdn. Bhd.

\Uyemm International (Singapore) Pte Lid

* PT.Uyemura Indonesia
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We broke into the U.S. and the Asian markets in the middle of the 1980s
when other companies in the industry had not yet turned their attention
overseas. Uyemura supports companies with production bases in the Asia-

Pacific area with services identical to those in Japan and deploys the stages
for activities by Uyemura.
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EFSREIMIE[1/2] Financial Summary (Consolidated)

55L& Net Sales
0 r (+1&M/Billions of yen)
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miEEEE Consolidated Business Results

UJz14E/ Fiscal year ended March 31
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WHAFIZS Net Income
(B H/Millions of yen)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[E&7F Millions of yen]

5 k& Net Sales 43,329
E2FIZE Operatina Income 5,443
FEFIZ Ordinarv Income 5,404
LHAFIZE Net Income 4,062

39,930
5,814
5,677
3,742

BEELIAVMIFELES GER) Consolidated Sales bv Business Seament

3H31H(C#TUR14R Fiscal year ended March 31

37,905 42,049 46,254
4,310 5,443 6,460
4,627 5,867 6,944
2,875 1,705 3,789

2018(F18)
47,568 42,081 44,660
6,698 5,671 6,920
6,678 5,720 7,090
4,250 5,293 4,290

[B7 M Millions of yen]

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F48)

REAWIBFAEMBEE <oce Finshing vateriale 34,637 26,646 33,211 31,935 30,364 33,643 37,598 35,883 32,068 34,720
REIBFAMAIEZE oce rnshing vechinery 4,872 2,671 3,190 5,405 4,641 4,279 4,576 6,448 4,874 4,440
HOENNTEZE Platina Job 3,336 2,527 3,020 2,510 2,501 3,723 3,971 4,779 4,705 4,790
RENEEEEE Real Estate Rental 804 773 768 754 723 700 705 717 720 700
ZDAh Others 23 18 13 14 6 6 6 9 10
SEESEZE Adjustment A 347 A 331 A 274 A 357 A 331 A 302 A 603 A 267 A 296

&5t Total 43,329 32,306 39,930 40,263 37,905 42,049 46,254 47,568 42,081 44,660

RERECIAMIEREFE (E)

3H31H(#&TUR14ER] Fiscal year ended March 31

Consolidated Operatina Income by Business Seament

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F48)

[&7F Millions of yen]

REVIEREMEBEE e rinsning vareris 4,633 3,692 5,074 4,301 3,974 5,073 6,605 6,940 6,078 6,400
REVIRFABIEEEZE <urvoce rnsning machiner A 114 A 265 131 A 132 A 58 A 176 A 404 A 427 A 807 20
HOFNNTEEE Platina Job 444 308 212 212 AT 167 A 68 A 222 35 102
TENEESEESE Real Estate Rental 456 415 383 398 396 380 373 403 410 390
ZOfth Others 21 15 11 12 5 5 5 5 7 8
FELHFE Adiustment 0 0 0 0 0 A5 A 50 0 A 53

&5t Total 5,443 4,167 5,814 4,792 4,310 5,443 6,460 6,698 5,671 6,920
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o3
EFEREME[2/2] Financial Summary (Consolidated)

%fmi%&%E Capital Expenditure iBfifEAIE Depreciation HRERE R&D
(B H/Millions of yen) (B H/Millions of yen) (B H/Millions of yen)
6,000 4,000 4,000 -
3,000 - 3,000
4,000
2,000 2,000 -
2,000
1,000 1,000 -
0 0 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
m 5% Capital Expenditure, Depreciation, R&D [&75M Millions of yen]
3A31H(CHE TURL4R] Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F#8)
S EiyERE Capital Expenditure 1,887 526 1,181 2,442 3,620 2,533 1,434 2,154 1,969 5,547
SRATEZNE Depreciation 1,555 1,307 1,235 1,160 1,258 1,629 1,785 2,060 1,929 2,213
AFRRE RD 1,531 1,289 1,355 1,470 1,652 1,947 2,013 2,149 2,014 2,080
¥WEE Total Assets #REEAR Shareholders' Equity ROE & ROA
(+{&M/Billions of yen) (+1&F/Billions of yen) (%)
80 80 - 20 -
——ROA ROE
60 60 - 15
40 40 10 ~
20 - 20 5 | \/\/\/\
0 0 0L . . . . . . . . .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
mB¥E57—4 Financial Data [&75M Millions of yen]
3H31H(#&TUR14ER] Fiscal year ended March 31
¥AEEE Total Assets 41,288 42,612 45,662 46,087 52,348 59,189 69,679 67,931 69,703 70,520
HEEFIRZE (ROA) (%) 9.1 6.3 8.5 4.9 5.8 3.1 5.9 6.2 7.7 6.1
BRFEEAXR Shareholders' Eauitv 28,829 29,475 31,977 32,125 37,040 41,929 48,309 50,127 53,228 56,258
MEESAFIZEZR (ROE) (%) 14.0 9.0 12.2 7.1 8.3 4.3 8.4 8.6 10.2 7.8

C.Uyemura & Co.,Ltd. 2017



o4
HHOEMFTMATIAV-5I55LE Plating Chemical Sales by Category

mhHEMER/HFTIV-BI5E LS GE#E) Platina Chemical Sales bv Cateaorv (Consolidated) [E75M Millions of yen]

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F#8)

HDDESEES Chemicals for HDD 3,907 2,470 1,900 1,575 1,000 1,337 1,574 1,519 1,478 1,650
PWB-PKGEEEEES: Chemicals for PWB/PKG 14,428 10,621 12,410 12,530 13,334 15,280 17,296 19,502 18,120 19,650
SREREEEMR WAL Conventional Electroless Nickel 2,350 1,657 2,182 2,146 1,723 2,024 2,206 2,089 2,012 2,370
ZDfth Others 1,979 1,873 2,217 2,082 1,961 2,185 2,330 2,392 2,499 2,730
&5t Total 22,665 16,622 18,709 18,334 18,019 20,826 23,406 25,503 24,111 26,400

m 2017438 BELIAVMI/ERBHTIVU-5 5 EEWEMLE GER) Composition ratio of Seament/Cateqorv Sales (Consolidated)

BEEIARRY

Emh7IU-5
By Business Segment

By Chemical Category

TEHEEEEE 7/ 2%)

oSN THEZE
47/8M
(11%)

REIE A
4818M (11%)

(FEmx241{8M)
(57%)

(EEE792M)
(19%)
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oXS)

HHEAFEmithiFISE LLEE Plating Chemical Sales by Region
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[E73F Millions of yen]
REGEI- L) &5 a%-EE a5t
China & Hona Kona Taiwan & Korea Total
CucC UHK, USZ, USC TUC, UKC UIS UIC

20 1843 HHB (F4]) Fiscal vear ending March 31, 2018

HDDBS:&ESE R Chemicals for HDD 250 0 0 1,400 0 1,650
PWB-PKGREEES Chemicals for PWB/PKG 6,400 4,600 7,200 350 1,100 19,650
SRAREEM YTl Conventional Electroless Nickel 1,200 650 270 200 50 2,370
ZOAth Others 1,830 230 260 230 180 2,730
&ait Total 9,680 5,480 7,730 2,180 1,330 26,400
20 174 3 A8 Fiscal year ended March 31, 2017

HDDB&:&ESES Chemicals for HDD 275 1 0 1,201 0 1,478
PWB-PKGE8:&#E Chemicals for PWB/PKG 6,006 4,332 6,474 255 1,051 18,120
SRS -yl Conventional Electroless Nickel 936 595 260 169 49 2,012
ZOfh Others 1,630 223 267 204 173 2,499
&5t Total 8,848 5,153 7,002 1,831 1,275 24,111
20 1653888 Fiscal year ended March 31, 2016

HDDB&:&EEER Chemicals for HDD 384 0 0 1,133 0 1,519
PWB-PKGRI#EE R Chemicals for PWB/PKG 6,046 4,436 7,162 673 1,184 19,502
SFURREERZ Y/l Conventional Electroless Nickel 925 611 317 187 47 2,089
ZOfth Others 1,436 256 305 246 146 2,392
&5t Total 8,793 5,305 7,784 2,240 1,379 25,503
2 0 154 3 A Fiscal year ended March 31, 2015

HDDES:EES Chemicals for HDD 273 0 0 1,298 0 1,574
PWB-PKGE8:&E#f Chemicals for PWB/PKG 6,527 3,634 5,529 812 792 17,296
SFUBSEERE v/l Conventional Electroless Nickel 1,011 560 375 216 42 2,206
ZOfth Others 1,574 217 230 205 101 2,329
&ait Total 9,387 4,413 6,134 2,533 937 23,406
20 144 3 A8 Fiscal year ended March 31, 2014

HDDBS:&EHER Chemicals for HDD 199 63 0 1,073 0 1,336
PWB-PKGRI#EE R Chemicals for PWB/PKG 5,991 3,218 4,766 639 663 15,279
SFUREREERZ Y/l Conventional Electroless Nickel 923 476 350 241 31 2,024
ZOf Others 1,502 191 197 206 86 2,185
&5t Total 8,617 3,950 5,314 2,161 782 20,826

C.Uyemura & Co.Ltd. 2017



I -J&1tBIRERVEHE Business results and Forecast by Group Company
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3H318(c#& T Uz 1 £/ Fiscal years ended March 31

]
Company name abbr Location | ZS--f= Operating | Ordinary - 7S | operating | Ordinary - 78— | operating | Ordinary -

Net Sales Income Income Net Income [ Net Sales Income Income Net Income [ Net Sales Income Income Net Income
ENTERASH cuC 24,406 2,269 4,258 1,764 | 21,855 2,091 4,109 3,099 @ 22,473 2,764 4,897 2,938
C.Uyemura & Co., Ltd. A 855 A 239 A578 A 1,524 | A 2,551 A 178 A 149 +1,335 +618 +673 +788 A 161
HRRRAHTIVIR SMX Bk 718 A 49 A 48 A 56 665 13 11 2 546 A 53 6 4
Sumix Corporation A 171 A 28 A 26 A 37 A 53 +62 +59 +58 A 119 A 66 AS +2
DILS-AYA—=F33F)-D-RL—33> uIC *E 4,132 137 125 124 4,140 A5 A 18 A 10 3,782 81 70 40
Uyemura International Corporation A 332 +38 +33 +65 +8 A 142 A 143 A 134 A 358 +86 +88 +50
ER(EE)BRAF UHK FE 2,923 462 929 830 2,731 324 670 595 2,486 244 237 198
Uyemura International (Hong Kong) Co., Ltd. (F5) A 50 +138 +258 +236 A 192 A 138 A 259 A 235 A 245 A 80 A 433 A 397
B ENRGERAT TUC o 8,193 1,901 2,024 1,627 7,267 1,724 1,818 1,441 8,292 1,812 1,873 1,555
Taiwan Uyemura Co., Ltd. +617 +257 +240 +150 A 926 N 177 A 206 A 186 +1,025 +88 +55 +114
YL\ ATYIX SUM a4 3,646 227 313 313 3,473 274 331 277 3,520 358 414 331
Sum Hitechs Co., Ltd. +852 A 40 A 40 +11 A 173 +47 +18 A 36 +47 +84 +83 +54
ERTZCRNNERAT Usz FE 4,362 609 584 454 4,112 554 535 386 4,461 663 662 497
Uyemura (Shenzhen) Co., Ltd. GZEN +210 A 82 A 94 A 50 A 250 A 55 A 49 A 68 +349 +109 +127 +111
DILS-AYA—F3at -S> AR=IL uIS BRI 3,275 132 131 114 2,829 A3 A 19 A 22 3,214 71 49 41
Uyemura International Singapore Pte Ltd A 586 A 26 A 51 A 43 A 446 A 135 A 150 A 136 +385 +74 +68 +63
DIAS-XL—-2F UMM ST 1,284 258 262 189 1,313 344 354 256 1,695 370 373 283
Uyemura (Malaysia) Sdn. Bhd. A 315 A 94 A 97 A 75 +29 +86 +92 +67 +382 +26 +19 +27
EAMEF(LiB)BIRAE USC HE 3,512 791 820 611 3,154 675 688 509 3,177 686 710 533
Uyemura (Shanghai) Co., Ltd. (@) +895 +237 +183 +149 A 358 A 116 A 132 +149 +23 +11 +22 +24
BE Akt UKC 2 1,690 167 158 128 1,395 130 124 97 1,789 157 155 120
Uyemura Korea Co., Ltd. A 805 A 222 A 249 A 201 A 295 A 37 A 34 A 31 +394 +27 +31 +23
DILT-AYRRST uID (kRS 123 A 304 A 470 A 462 248 A 289 A 263 A 261 393 A 227 A 250 A 250
PT.Uyemura Indonesia +99 A 16 A 120 A 113 +125 +15 +207 +201 +145 +62 +13 +11
N s 33,858 4,331 4,828 3,872 | 31,327 3,741 4,231 3,270 @ 33,355 4,162 4,299 3,352
+414 +162 +37 +92 | A 2,531 A 590 A 597 A 602 |  +2,028 +421 +68 +82
A - 58,264 6,600 9,086 5,636 | 53,182 5,832 8,340 6,369 | 55,828 6,926 9,196 6,290
= : A 441 A 77 A 541 A 1,432 | A 5,082 A 768 A 746 +733 | +2,646  +1,094 +856 A 79
= i R R A 10,696 98 A 2,408 A 1,386 A 11,101 A 161 A 2,620 A 1,076 A 11,168 A6 A2,106 A 2,000
Ty 47,568 6,698 6,678 4,250 | 42,081 5,671 5,720 5,293 | 44,660 6,920 7,090 4,290
+1,314 +238 A 266 +461 | A 5487 A 1,027 A 958 1,043 | +2,579  +1,249  +1,370 A 1,003

C.Uyemura & Co.,Ltd. 2017



o
Bi{X5—4 Non-consolidated Data

m¥4E (B4X) Non-consolidated Business Results [&75F Millions of yen]
3A31H(C#TUR LR Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F48)
7= = Net Sales 25,537 21,148 25,770 25,422 22,547 22,306 25,261 24,406 21,855 22,473
228 Operatina Income 2,041 2,206 2,964 2,675 2,485 1,984 2,508 2,269 2,091 2,764
BREFIZE Ordinarv Income 2,973 2,737 3,683 3,570 3,687 3,698 4,836 4,258 4,109 4,897
WHARIZE Net Income 1,209 1,799 2,791 2,279 2,569 1,067 3,288 1,764 3,099 2,938
BEELIAVMIFLES (B4K) Non-consolidated Sales bv Business Seament [&75F Millions of yen]
3A31EICHETUR 140 Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F#8)
REUIBRABIMEBE e rnishing materios 20,351 18,137 22,028 20,314 18,910 18,943 21,431 17,978 17,529 18,484
REIEFEHIEZE cuoce Finshing Vachinery 4,075 1,951 2,677 4,114 2,678 2,332 2,735 5,347 3,268 2,949
HOENNTEZE Platina Job 0 0 0 0 0 0 0 0 0 0
TENEEESEE Real Estate Rental 804 773 768 754 723 700 705 717 720 699
ZDfth Others 305 286 296 239 234 330 388 362 337 340
&&t Total 25,537 21,148 25,770 25,422 22,547 22,306 25,261 24,406 21,855 22,473
mEfEisEM (8i4k) Capital Expenditure, Depreciation. R&D (Non-consolidated) [E75M Millions of yen]
3A31H(C#TUR LR Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F48)
%f@I%E&EE Capital Expenditure 861 309 611 892 2,004 873 230 689 545 2,579
IRAMEENE Depreciation 877 731 677 683 609 805 759 831 763 902
TAFRRE R&D 985 904 916 1,000 1,160 1,371 1,305 1,375 1,277 1,340
m A7 — S (Bi{&) Financial Data (Non-consolidated) [E75F Millions of yen]
3A31H(C#ETUR 4R Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F#8)
¥S&EE Total Assets 25,367 26,639 29,776 29,312 33,165 33,979 39,931 39,025 39,957 40,733
MEEFIZRE (ROA) (%) 4.3 6.9 9.9 7.7 8.2 3.2 8.9 4.5 7.9 7.3
#REEAKR Shareholders' Eauity 20,304 19,693 21,966 22,988 25,094 25,761 28,710 29,547 31,197 32,875
MEEAFIZEE (ROE) (%) 6.0 9.0 13.4 10.1 10.7 4.2 12.1 6.1 10.2 9.2
nESRHFIV-BI55 LS (BifF) Platina Chemical Sales bv Cateaorv (Non-consolidated) [E75M Millions of yen]
3A31BICH 7L L Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(F48)
HDDBE:EE S Chemicals for HDD 1,506 1,008 343 169 166 199 273 384 275 250
PWB:PKGEIEER TR chemicals for PWB/PKG 5,178 5,057 5,801 5,758 6,188 5,991 6,527 6,046 6,006 6,400
TUREEEARTYIIL conentions! slectroless nickel 1,174 962 1,118 1,108 880 923 1,011 925 936 1,200
ZDfh Others 1,363 1,351 1,649 1,488 1,433 1,502 1,574 1,436 1,630 1,830
&it Total 9,223 8,380 8,913 8,525 8,669 8,617 9,387 8,793 8,848 9,680

C.Uyemura & Co.,Ltd. 2017



S{ExER (GEfE) Consolidated Balance Sheets

oS!

[E7A Millions of yen]

(BEDEP) Assets
I 5REHEE Current assets 26,394 28,016 31,736 31,317 34,678 39,138 48,257 47,437 49,380
IHEKUFESE Cash and deposits with banks 14,921 15,168 17,101 17,319 18,063 22,327 26,660 28,559 31,254
SZHVFR R USEENE Notes and accounts receivable-trade 7,356 9,429 9,693 9,820 11,021 10,640 12,795 11,428 11,276
HRENEREE Inventories 3,515 2,771 4,074 3,351 3,729 3,685 5,386 4,108 4,097
HPEFTBRERE Deferred tax assets 259 220 264 265 302 442 648 791 976
Z0Ath Other current assets 357 453 644 593 1,603 2,084 2,819 2,594 1,831
BfI5/Z%& Allowance for doubtful accounts A 15 N 27 N 42 A 32 A 40 A 41 A53 A45 A56
I EE&E Fixed assets 14,893 14,596 13,925 14,769 17,669 20,051 21,421 20,494 20,323
1 BREFEEE Tangible fixed assets 12,960 12,446 11,908 12,750 15,991 17,644 18,329 17,460 17,436
EYIRUHEEY) Buildings and structures 7,021 7,410 6,960 6,869 9,404 10,296 10,477 9,563 9,001
Zofth Other tangible fixed assets 5,938 5,036 4,948 5,880 6,586 7,347 7,851 7,896 8,434
2 ERZETEEREE Intangible assets 285 232 213 176 261 353 394 429 360
3 IEZOMOERE Investments and other assets 1,648 1,916 1,802 1,842 1,416 2,053 2,697 2,604 2,526
EEIMEESS Invetment securities 632 883 770 768 936 1,105 1,575 1,529 1,850
BRI (L1522 ERE Net defined benefit assets 104 49 76
IRERIEERE Deferred tax assets 26 76 49 80 93 47 77 90 138
Z0fthh Others 1,015 984 1,010 1,024 414 927 967 1,011 532
75|25 Allowance for doubtful accounts A 35 A 29 A 28 A 29 A 27 A 27 N27 A76 A71
EFESET Total Assets 41,288 42,612 45,662 46,087 52,348 59,189 69,679 67,931 69,703
(&f&nEB) Liabilities
I 7&Eh&{&E Current liabilities 7,816 8,340 9,244 8,919 9,962 10,679 14,384 11,469 11,542
ZINFRKRUERNE Notes and accounts payable-trade 3,938 4,766 5,533 4,760 5,011 4,691 2,461 1,727 1,994
EFECIRMETS Electronically recorded obligations-operating 3,630 2,901 2,581
FFHAfE A Short-term loans payable 1,000 843 753 749 729 776 954 851 820
1 FLRRFEFEDRIAMEASE Current portion of long-term loans payat 156 100 36 310 186 291 392 399 235
FKILEAFTZE Income taxes payable 690 787 1,046 860 884 1,351 2,215 1,912 1,904
B535|%% Accrued bonuses 147 142 136 141 138 144 146 144 151
HRIERV S B1E Deferred tax liabilities 5 7 4 2 4 - - - -
Z0Ath Other current liabilities 1,877 1,693 1,732 2,094 3,007 3,423 4,582 3,532 3,855
I EE&{E Long-term liabilities 2,936 3,113 2,901 3,504 4,228 5,223 5,902 5,939 4,524
RHEMEA® Long-term loans payable 422 326 346 408 578 899 846 473 220
ZOAth Other long-term liabilities 2,513 2,787 2,554 3,096 3,649 4,324 5,055 5,466 4,304
Bf&&5t Total Liabilities 10,752 11,453 12,145 12,423 14,190 15,903 20,286 17,408 16,066
(#EEEDEP) Net Assets
I #EEAK Shareholders' equity 31,601 31,698 34,925 35,914 38,289 39,493 42,586 45,634 49,337
&A% Common stock 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336
&AFIRS Capital surplus 1,644 1,644 1,644 1,644 1,644 1,644 1,613 1,321 1,321
F#FsRE Retained earnings 28,697 30,786 34,014 35,758 38,132 39,338 42,462 45,802 50,003
Bkt Treasury stock A 77 A 2,070 A 2,070 A 2,824 A 2,825 A 2,826 N2,826 A2,826 A3,324
I oo BIEFIZERETER Accumulated other comprehensive income N 2,771 N 2,222 N 2,947 A 3,788 N 1,248 2,435 5,722 4,493 3,891
ZOfEMEESSEHiZZEE Cumulative securities holding gain 98 252 207 218 259 363 695 675 824
BEREARENE Foreign currency translation adjustments A 2,869 A 2,474 A 3,154 A 4,007 A 1,507 2,114 5,027 3,859 3,091
BEEATH %2 A% RETEE Remeasurements of defined benefit plans - - - - - A 42 - A4l A23
I FESZEAREIFSD Non-controlling interests 1,705 1,683 1,539 1,537 1,116 1,356 1,083 395 407
#EESST Total Net Assets 30,535 31,158 33,516 33,663 38,157 43,286 49,392 50,522 53,636
BEfEHEESST Total Liabilities and Net Assets 41,288 42,612 45,662 46,087 52,348 59,189 69,679 67,931 69,703
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S{ExiER (8H{X) Non-consolidated Balance Sheets

[E7 Millions of yen]

(&EEDEP) Assets
I REHEE Current assets 14,487 15,845 18,522 17,225 18,238 18,299 23,854 23,459 24,362
IHEKUFESE Cash and deposits with banks 8,701 7,699 9,087 8,459 8,431 8,728 12,039 12,555 14,831
ZHIFH Notes receivable-trade 2,033 2,731 3,252 3,306 3,067 2,591 3,067 2,552 2,366
5tiif<e Accounts receivable-trade 2,350 3,904 3,797 4,179 4,353 3,726 3,710 3,480 3,301
HRENEREE Inventories 785 948 1,665 702 802 927 1,718 963 809
Z0Ath Other current assets 617 561 719 577 1,584 2,326 3,319 3,910 3,054
BfI5/Z%& Allowance for doubtful accounts 0 0 0 0 0 0 0 Al Al
I EIE&E Fixed assets 10,879 10,794 11,253 12,087 14,926 15,679 16,076 15,565 15,595
1 BREEEERE Tangible fixed assets 7,563 7,247 6,964 7,072 8,631 8,348 8,000 7,755 7,654
224 Buildings 4,386 4,531 4,209 4,025 5,783 5,583 5,235 4,924 4,606
Z0fth Other tangible fixed assets 3,176 2,715 2,755 3,046 2,848 2,765 2,765 2,830 3,047
2 EZETEERE Intangible assets 174 135 114 86 68 132 151 222 236
3 &BZOMOEE Investments and other assets 3,141 3,411 4,174 4,929 6,226 7,199 7,924 7,587 7,704
BRI (BFRa A2 ET) Investment securities 2,251 2,598 2,949 3,467 5,314 5,476 5,962 5,898 6,568
Zofth Others 918 839 1,252 1,490 940 1,750 1,990 1,717 1,163
BE15|Z% Allowance for doubtful accounts A 27 A 27 A 27 A 29 A 27 A 27 N27 N27 N27
BES:T Total Assets 25,367 26,639 29,776 29,312 33,165 33,979 39,931 39,025 39,957
(BfEDEP) Liabilities
1 7E&{E Current liabilities 4,194 6,125 7,020 5,507 7.161 7,316 10,399 8,471 7,726
%35 FH Notes payable-trade 368 467 503 468 472 306 262 137 60
BT ECERETE Electronically recorded obligations-operating 3,630 2,901 2,581
B Accounts payable-trade 2,361 3,893 4,773 3,540 4,229 3,884 1,328 1,106 976
JGHRME A& Short-term loans payable 400 400 400 400 400 400 500 400 400
1 FYURIBFFEORIAE A S Current portion of long-term loans payable 13 18 18 13 - - - - -
FRIEAFZE Income taxes payable 233 497 598 514 428 795 1,416 1,326 1,295
E55|%% Accrued bonuses 128 131 130 134 132 138 137 138 144
Z0fth Other current liabilities 688 718 596 435 1,498 1,792 3,123 2,460 2,268
I EE&{E Long-term liabilities 868 820 789 816 909 901 821 1,006 1,033
1t{& Corporate bonds -
RHAfEAE Long-term loans payable 49 31 13 - - - - - -
BI#E 55144 Allowance for employee retirement
RIERt 2 B1E Deferred tax liabilities - - - - - - - 174 222
ZDfth Other long-term liabilities 819 789 776 816 909 901 821 832 810
&f&&5t Total Liabilities 5,063 6,945 7,810 6,323 8,070 8,218 11,220 9,478 8,760
(#EEEDEP) Net Assets
I #E&EAX Shareholders' equity 20,221 19,486 21,762 22,772 24,840 25,406 28,028 28,882 30,391
1. &A% Common stock 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336 1,336
2. BXFR%E Capital surplus 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644
BEAR%E(HE Additional paid-in capital 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644 1,644
3. Fz5FIHRE Retained earnings 17,317 18,574 20,851 22,615 24,684 25,250 27,874 28,728 30,735
o FlEF#fEE Legal reserves 334 334 334 334 334 334 334 334 334
@ ZOMFIZEEREISE Other retained earnings 16,983 18,240 20,516 22,281 24,350 24,916 27,539 28,393 30,400
YSRIERNFETIE Special depreciation reserve 6 4 3 1 - - - - -
EfESCIRIEYZE Deferred gain on repurchased property 4 4 4 4 4 4 4 4 4
fi 497872 Dividend equalization reserve 810 810 810 810 810 810 810 810 810
Bli&F&EIE Special reserve 14,665 15,315 16,615 18,615 20,415 22,415 22,415 25,215 25,915
$RHFREIFRE Retained earnings brought forward 1,498 2,106 3,084 2,850 3,120 1,687 4,310 2,364 3,671
4. B2k Treasury stock N 77 A 2,070 A 2,070 N 2,824 A 2,825 A 2,826 N2,826 N2,826 N3,324
O 5Ffi- #REFZEEES Valuation and translation adjustments 82 207 203 216 254 355 681 664 806
ZOfEMEEE M= %8 Cumulative securities holding gain 82 207 203 216 254 355 681 664 806
fiESEEASST Total Net Assets 20,304 19,693 21,966 22,988 25,094 25,761 28,710 29,547 31,197
BEfSf&EESST Total Liabilities and Net Assets 25,367 26,639 29,776 29,312 33,165 33,979 39,931 39,025 39,957
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IERETEHE (GEfE) Consolidated Statements of Income

o 10

[E75F Millions of yen]

1 5%t Sales 43,329 32,306 39,930 40,263 37,905 42,049 46,254 47,568 42,081

I 55.tJR{fi Cost of goods sold 30,125 21,546 27,325 28,303 26,178 27,918 30,652 30,994 26,918
5t E#FIZE Gross profit 13,203 10,760 12,605 11,959 11,726 14,131 15,601 16,573 15,163
RFeE MU —RAREIRE Selling, general and administrative expenses 7,759 6,592 6,791 7,167 7,415 8,687 9,141 9,875 9,491
EHEF#E Operating Income 5,443 4,167 5,814 4,792 4,310 5,443 6,460 6,698 5,671

I =Z5M4E Non-operating income 278 300 208 289 394 489 556 389 305
ZEFISRUEE® Interests and dividends received 149 69 76 104 115 146 176 186 147
Z0fh Other non-operating income 129 231 132 185 279 342 379 202 157

IV E251EH Non-operating expenses 317 169 345 181 78 65 71 409 256
ZHFIE Interest expense 73 42 32 41 34 31 42 34 24
#AE 7218 Foreign exchange losses 164 61 249 81 - 326 188
Z0ftth Other non-operating expenses 80 65 63 58 43 34 29 48 44
##&EF2 Oordinary Profit 5,404 4,298 5,677 4,900 4,627 5,867 6,944 6,678 5,720

Vv $5BIFl#E Extraordinary income 14 6 162 28 1,091 50 62 244 5
VI $$Bl#R%K Extraordinary loss 422 110 242 475 582 43 23 41 44
HEEREFRIFFE Net income before income taxes and non-controlling 4,997 4,194 5,597 4,453 5,136 5,873 6,983 6,881 5,681
EARRMERBRUEER Income taxes-current 1,279 1,161 1,772 1,665 1,676 2,285 2,755 2,496 1,919
BEEEAFIZE Income taxes for prior periods 1,338 - - -
JEAFEFEERE Income taxes-deferred A 698 146 A 229 368 384 405 333 79 A1,573
LAHEFILE Net Income 4,416 2,886 4,054 2,419 3,075 1,844 3,895 4,306 5,334
FRAMHRECIRE I 2 HEEFIZ Profit attributable to owners of parent 4,062 2,631 3,742 2,259 2,875 1,705 3,789 4,250 5,293
FESZACHRE(CIRB S 2 HERHERIZS Profit attributable to non-controlling interests 354 255 311 160 200 138 105 55 41
ZOfth@iEFIZE Other comprehensive income A 812 A 929 2,714 3,911 3,391 A1,253 A605
2ot B M sMA=%EE Cumulative securities holding gain A 45 11 40 104 331 A19 149
BEMRERAZERE Foreign currency translation adjustments A 767 A 941 2,673 3,806 3,017 A1,191 N772
IREFA(TC15%20%E%E Remeasurements of defined benefit plans, net of tax 42 N42 18
@IEFIEE Comprehensive income 3,242 1,490 5,789 5,756 7,286 3,053 4,729
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IESETEHE (BH4KX) Non-consolidated Statements of Income

=

[E75F Millions of yen]

1 5%t Sales 25,537 21,148 25,770 25,422 22,547 22,306 25,261 24,406 21,855
I 55.LtJR{fi Cost of goods sold 19,372 15,168 19,032 18,937 16,089 16,127 18,643 17,914 15,588
5t E#FIZE Gross profit 6,164 5,979 6,737 6,485 6,457 6,178 6,618 6,492 6,266
RFeE MU —RAREIRE Selling, general and administrative expenses 4,122 3,773 3,773 3,809 3,971 4,194 4,109 4,222 4,175
EHEF#E Operating Income 2,041 2,206 2,964 2,675 2,485 1,984 2,508 2,269 2,091
m =E%5MR#EE Non-operating income 988 589 919 944 1,226 1,731 2,339 2,123 2,164
SHHMERUEHE Interests and dividends received 974 512 910 923 1,158 1,651 2,189 2,063 2,151
Z0fh Other non-operating income 13 76 9 21 67 79 150 59 13
IV E251EH Non-operating expenses 55 58 200 49 25 17 11 134 146
ZIFIE Interest expense 11 8 6 5 4 3 4 4 3
ZOAth Other non-operating expenses 44 50 193 44 20 13 6 130 143
#EEFLE Ordinary Profit 2,973 2,737 3,683 3,570 3,687 3,698 4,836 4,258 4,109
V $5I#FI#E Extraordinary income - - 33 1 16 35 - 153 -
VI $¥5385% Extraordinary loss 668 20 158 12 138 41 15 1,031 250
PSRBT LAMFIZ Net income before income taxes and non-controlling 2,305 2,716 3,558 3,559 3,565 3,692 4,820 3,380 3,859
SEABRMERT R UEER Income taxes-current 917 941 1,193 1,183 1,078 1,426 1,695 1,419 949
BEEEATZEBEHEE Income tax penalty - - - - - 1,338 - - -
SEANBEFIEERE Income taxes-deferred 178 A 24 N 426 96 A 81 A 140 A164 195 A189
YHFEFIEE Net Income 1,209 1,799 2,791 2,279 2,569 1,067 3,288 1,764 3,099
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Frv>1J0-5t85ZE (GERE) Consolidated Statements of Cash Flows

I EE#HL3+vry>1J0- Cash flows from operating activities

o 12

[E7F Millions of yen]

3831E(CETUR 1 4R Fiscal year ended March 31 2009 2010 2011 2012 2013 2014 2015 2006 | 2017 |

2017

B HERLHILAZ Income before income taxes and non-controlling interests 4,997 4,194 5,597 4,453 5,136 5,873 6,983 6,881 5,681
k&A1 ZE Depreciation and amortization 1,555 1,307 1,235 1,160 1,258 1,629 1,785 2,060 1,929
SZHHSRUZEEHE Interests and dividends income A 149 A 69 AN 76 A 104 A 115 A 146 N176 NA186 N147
3hFE Interest expense 73 42 32 41 34 31 42 34 24
55_H{EIEDIBR Increase (decrease) in notes and accounts receivable-trade 6,571 A 1,991 A 641 A 333 A 546 1,524 N1,222 1,079 AN194
HIENEE OISR Increase (decrease) in inventories A 189 789 A 1,488 568 9 673 A1,271 1,163 A121
M ABEBOIER Increase (decrease) in notes and accounts payable-trade A 3,418 812 988 A 655 A 96 A 793 784 NA1,265 A90
Z0fth Others 845 A 321 186 926 A 442 A 60 581 N544 1,364
N 5t Subtotal 10,285 4,764 5,832 6,056 5,238 8,733 7,507 9,222 8,447
FIBRUBLHEDOZHEEE Interests and dividends received 148 72 73 103 116 143 175 187 144
FIBOZINEE Interests paid A 78 A 44 A 31 A 38 A 36 A 31 A44 A37 A20
REREDZZENEE Proceeds from insurance income 1,038 34 = o -
KEIBLDIZIAEE Payments for loss on disaster A 611 A 29 - - -
EATEDZHAEE Income taxes paid A 1,663 A 1,075 A 1,500 A 1,822 AN 1,711 A 1,908 A1,969 N2,799 A1,934
BEEEAREZEDOZIEE Income taxes for prior periods paid A 1,338 - - -
Z0ftt Others A 62 AN 70 A 27 = 153 =
BEIEEICLSF Y170 Net cash provided by operating activities 8,691 3,716 4,312 4,228 4,007 5,603 5,668 6,727 6,635
I &&ESNCLBFry> 170 Cash flows from investing activities
EEMEEESOEUS Acquisition of investment securities A 56 A8 176 A7 A 88 A7 A7 A8 A105
[EE & DES R USEEN Acquisition and sales of fixed assets A 1,849 A 502 A 1,167 A 2,387 A 3,518 A 2,490 A1,294 A1,826 A1,950
E{FEotEnRUEIUR Increse and collection of loans receivable Al N7 A3 A8 2 - - -
Z0ftt Others A 2,248 A\ 758 A 839 70 A 1,315 A 743 A681 1,880 1,648
IEERHICLSFrrY>1I0— Net cash used in investing activities A 4,156 A 1,276 A 1,833 A 2,332 A 4,920 A 3,241 1,983 45 N407
I BA%37&EEN(CLBFvy>1TJ0— Cash flows from financing activities
BAZOEINKRGTRL Increase (decrease) in loans payable A 860 A 323 N 87 377 A 68 418 87 A436 A396
B ok OEUS Payment for acquisition of treasury stock Al A 2,087 A 348 A 754 A 124 A 25 A469 A10 A498
ficZ&Dz3A Cash dividends paid A 639 A 600 A 586 A 589 A 551 A 559 852 A933 N1,117
FHHRROESICLSZH Purchase of shares of subsidiaries N23 N994 -
Z0ftt Others AN 17 A 39 A 56 A61 AS55 A54
ABEEIC LS+ rY>1I0— Net cash used in financing activities A 1,501 A 3,011 A 1,022 A 983 A 783 A 225 A1,319 A2,430 N2,067
IV RERUREREMCHRZMEER Effect of exchange rate changes on cash and cash equivalents A 977 133 A 278 A 309 690 1,031 809 A375 A82
V BRERVIRERSVOEHER Increase(decrease) in cash and cash equivalents 2,054 A 437 1,177 603 A 1,005 3,167 3,174 3,966 4,078
VI RERVIREFASYORAETRS Cash and cash equivalents at beginning of period 10,953 13,007 12,569 13,747 14,350 13,344 16,511 19,686 23,653
VI sosaemzssic S mam S 0iEniad Increase in cash and cash equivalents by change in scope of consolidation - - - - - - - - _
VI REKRVIRERSYIOEARTS Cash and cash equivalents at end of period 13,007 12,569 13,747 14,350 13,344 16,511 19,686 23,653 27,731
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