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Uyemura Group Companies

* Japan C.Uyemura & Co., Ltd.
Sumix Corporation
* USA Uyemura International Corporation
* Hong Kong Uyemura International (Hong Kong) Co., Ltd.
* Shenzhen Uyemura (Shenzhen) Co., Ltd.
* Shanghai Uyemura (Shanghai) Co., Ltd.
* Taiwan Taiwan Uyemura Co., Ltd.
* Korea Uyemura Korea Co., Ltd.
* Singapore Uyemura International (Singapore) Pte., Ltd.
® Malaysia Uyemura (Malaysia) Sdn. Bhd.
*® Thailand  Sum Hitechs Co., Ltd.
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o2 HEWR (B 84) Business results and forecast

5t E & Sales
(+1&F/Billions Yen)

EEFIZE Operating Income

(B 77/ Millions Yen)

FZEFIZE Ordinary Profit
(&5 9/ Millions Yen)

L HAFIZE Net Income
(&5 Millions Yen)

60 9,000 8,000 5,000
4,000
6,000
40 6,000
3,000
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2,000 3
20 I 3,000
2,000 3
“ ‘ 1,000 3
[BfIUNit BB M Milion of yen]
3A31BIC# T LI 1 4 Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016(F18)
W&E#E Consolidated
5t = Net Sales 29,527 34565 39627 53314 57,304 43329 32,306 39930 40263 37,905 42,049 46254 54,640
SEFTE Operating Income 3,835 4,763 5997 7,856 7,446 5,443 4167 5814 4,792 4,310 5443 6,460 7,840
BERAEE Ordinary Income 3,800 4,701 6,263 7,934 7217 5404 4,298 5677 4,900 4,627 5867 6,944 8,020
HEARIER Net Income 2,437 2,832 2,429 4,222 4,305 4,062 2,631 3,742 2,259 2,875 1,705 3,789 4,980
8 {X Nonconsolidated
75t = Net Sales 20,079 23697 26885 37,079 38112 25537 21,148 25770 25422 22547 22306 25261 27,361
SR Operating Income 1,678 2,317 2,957 3515 3,120 2,041 2,206 2,064 2,675 2,485 1,984 2,508 3,097
BEER%E Ordinary Income 1,938 2,604 3,635 4,413 3,883 2,973 2,737 3,683 3570 3687 3,698 4,836 5229
HEAFIE Net Income 1,222 1,638 1,224 2,616 2,371 1,209 1,799 2,791 2,279 2,569 1,067 3,288 3,498

C.Uyemura & Co.Ltd. 2015



SRS EM (EiE E1F) Capital Expenditure, depreciation and R&D

R E1% & Investment HAE{EENE Depreciation PZRBSER RaD
4000 (875 H/Millions Yen) 4000 —— (B 75/ Millions Yen) 4.000 (&7 H/Millions Yen)
3,000 3,000 3,000
2,000 2,000 2,000
1,000 1,000 1,000 5
0 0 B
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

[BRIUNIt S5 Million of yen]
8A31BICHT LIE 1 £ Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016(%18

W85 Consolidated

REIRE%E Investment 1,381 1,509 3,820 3,177 2,457 1,887 526 1,181 2,442 3,620 2,533 1,434 2,281

JBIMESNIE Depreciation 910 928 1,017 1,338 1,593 1,555 1,307 1,235 1,160 1,258 1,629 1,785 1,984

HZeBEHEE R&D 1,303 1,451 1,491 1,507 1,568 1,531 1,289 1,355 1,470 1,652 1,947 2,013 2,093
8{& Nonconsolidated

RFERERE Investment 682 887 2,178 1,178 1,411 861 309 611 892 2,004 873 230 479

JB{ESNIE Depreciation 437 482 553 675 753 877 731 er’ 683 609 805 759 852

HRBERE R&D o962 1,020 983 1,073 995 985 904 916 1,000 1,160 1,371 1,305 1,383

C.Uyemura & Co.Ltd. 2015



o4 B35 —4 (&8s 8B1K) Financial Data

e 5 5 g .
A& Total assets HEEBEAR(EHTBEXK) Stockholder's equity ROE & ROA
80 — (+EABillionsYen) — 50 — (+1&F/Billions Yen) 20 )
Jl#% Consolidates
..... Roeas o
ROABE{& Non:
\ ROE&{& Non:
50
40
30 -
20 -
10
| 0 L 1 L L L n 1 L n I L L L J
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

[BRIUNit B35 Milion of yen]
3831BIC#T U= 1 £ Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016(F1®

W&E#E Consolidated

RBEE Total assets 29,084 32965 40,009 47572 48387 41,288 42612 45662 46,087 52348 59189 69679 71,760
B ENEE(ROA) Return on assets(%) 898 913 6.66 964 897 9.06 627 848 493 584 3.06 588 704
MEEBAR(BSEA) Stockholder’'s equity 16,291 18891 22230 26,037 29162 28829 29475 31,977 32125 37,040 41929 48309 52,379
BHEEAR(BSER FIK(ROE) Return on eauity (%) 16.0 16.1 118 175 156 140 90 122 71 83 43 84 99
8 {X Nonconsolidated
SBEE Total assets 21978 23968 27612 31,751 30809 25367 26639 29776 29312 33,165 33979 39931 41,667
MBENTERROA) Return on assets(%) 592 713 475 881 758 431 6.92 990 772 822 3.18 890 857
BEBAR(BEEAR) Stockholder's equity 13,844 15215 16502 18318 19832 20,304 19693 21,966 22988 25094 25761 28710 31,298
HREEA(BSEA) MHEEROE) Return on eauity(%) 93 11.3 77 150 124 6.0 9.0 134 101 107 42 121 117

C.Uyemura & Co.Ltd. 2015



o]}
7o SELEHR (EiE 8{F) Sales by Business Segment

RENEREMESE RENIE AR — THESESREE 5L EEEE
Surface finishing materials Surface finishing machinery HOEMT lF?IatlngJob Real estate rental revenue Consolidated transition of sales
50 (+1&F3/Billions Yen) 50 (+1&F3/Billions Yen) 50 ——— (F18F3/ Millons Yen) 50 (+1&F3/Millions Yen) 60 (+1&F3/Billions Yen)
50
40 40 40 40
40 -
30 30 30 30
30
20 H 20 20 20
20 I I
10 FHLFILE 10 10 10
10 I I
Ll 0 H_H_I]J]_I]_l]_l]_n_l]_l]_lllll] 0 I—I—I—I—I—I—I—I—I—I—I—Il o .m0 .60 0.6 L L R IN IR

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

[B{1UNit &5 Million of yen]
3831BIC#T LIz 1 & Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016(F®)

W& Consolidated

REIMEMEHEX Surface finishing materials 22,451 26,331 28605 41,503 46,006 34,330 26324 32953 31,793 30201 33425 37403 42420
KEVIZFBHHEE Surface finishing machinery 3,780 4,567 6,916 7,596 6,357 4,834 2,662 3174 5,191 4,524 4,243 4,168 5762

> ENIL Plating job 2,505 2,941 3,226 3422 4,139 3,336 2,527 3,020 2,509 2,449 3674 3970 5,750
TEEEEE2 Real estate rental revenue 771 696 753 754 761 804 773 768 754 723 700 705 702
Z Ot Others 18 29 126 37 40 23 19 13 14 6 6 6 6
&5t Total 29627 34565 39627 53314 57,304 43329 32306 39930 40263 37905 42049 46254 54,640

& X Nonconsolidated

KEWIEAEMBE Surface finishing materials 15,835 18,689 20402 29214 32,115 20,351 18137 22,028 20,314 18910 18943 21,431 23,156
REWIBFEHEE Surface finishing machinery 3,256 4,062 5414 6,716 4,837 4,075 1,951 2677 4,114 2678 2,332 2,735 3,086
H>ENT Plating job

RENESESE Real estate rental revenue 771 696 753 54 761 804 773 768 54 723 700 705 702
Z Dt Others 215 248 314 393 398 305 286 296 239 234 330 388 415
&5t Total 20,079 23697 26885 37,079 38112 25537 21,148 25770 25422 22547 22306 25261 27,360

C.Uyemura & Co.Ltd. 2015



S}
P H-o EHERTTLESHER ELS /81E) Plating Chemical Sales

HDXE:E 7 f Chemical of HDD CEZVni;aPIKoC:Eji%I:E}I:G Conﬁiiiﬁf?eﬁii‘lz:ﬁi’ckes Z M1t Others & &t Total(Chemicals)

20000 - (B75 ./ Millions Yen) 20000 —— (B Millons Yer) 20,000 - (& A Millions Yer) —— 20000 —— (B75F/Millions Yen) 30 (+1&F3/Billions Yen)

25
15,000 15,000 15,000 15,000

20
10,000 10,000 10,000 10,000 15

10

5,000 5,000 H 5,000 5,000
5 | |
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 ZJ Zl ZﬂDVS 2007 2008 2009 2010 2011 2012 2013 2014 2015 201¢ 0 WMMM_MNQ_M 0 WMMMM 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
[BfIUNIt B/ Million of yen]
3831BIC#RT U2 1 £/ Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 201638
WE#E Consolidated
HDXES:&EE: 53 Chemical for HDD(HDX) 1,216 1,551 1,886 2,140 2692 3907 2470 1900 1575 1000 1,337 1574 1,700
PWB « PKGEIEE S Chemical for PWB/PKG 5,720 7,338 11,295 15741 16816 14,428 10621 12410 12530 13334 15280 17,296 19300
SNAFEERR — v /7 )L Conventional electrolessnickel 1,548 1,966 2318 2656 2931 2350 1657 2182 2146 1,723 2024 2206 2550
ZDft Others 2215 2263 2940 2602 2590 1979 1,873 2217 2082 1962 2185 2330 2550
BEt Total 10,700 13,118 18445 23,139 25031 22665 16622 18709 18334 18019 20826 23406 26,100
&{X Nonconsolidated

HDXE3&EE: S Chemical for HDD(HDX) 441 743 873 1,029 1,226 1,506 1,008 343 169 166 199 273 293
PWB « PKGEEE:5 Chemical for PWB/PKG 2,531 2963 4285 5651 6074 5178 5057 5801 5758 6,188 5991 6,527 7,050
SNAEEERR — v /7 )L Conventional electrolessnickel 1,064 1,182 1,230 1,350 1,434 1174 o962 1,118 1,108 880 923 1,011 1,085
ZDHt Others 1,216 1,639 2,071 1,788 1,859 1,363 1,351 1,649 1488 1,433 1502 1574 1,670
B&EtT Total 5253 6527 8460 9818 10594 9223 8380 8913 8525 8669 8617 9387 10,098

(UMMEOUSZSNSEREEE L TR D EEA)
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¥ - THAEGMIERIFE E L Plating Chemical Sales by Region

HDXPRH B3
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[ S R
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1

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

USC

[B{1UNit BB Million of yen]
&5t

(=]
HDXES:EES Chemical for HDD(HDX) 293 O 1,407 e} O 0] 1,700
PWB « PKGESEZE G Chemical for PWB/PKG 7,050 930 900 1,860 6,000 2,560 19,300
NAESEEE " v T )L Conventional electrolessnickel 1,085 50 260 600 430 125 2,550
Z D Others 1,670 115 240 100 269 156 2,550
&3t Total 10,098 1,095 2,807 2,560 6,699 2,341 26,100
20155358 cucC ____uyic Uls UHK&US Z TUC USC &5t
HDXES:EES Chemical for HDD(HDX) 273 O 1,299 1 O 0] 1,574
PWB « PKGESEZE G Chemical for PWB/PKG 6,527 792 812 1,585 5,529 2,048 17,296
NAESEEE— v T )L Conventional electrolessnickel 1,011 42 216 451 375 109 2,206
Z DM Others 1,574 101 205 87 230 130 2,330
&3t Total 9,387 937 2,533 2,124 6,134 2,288 23,406
20145388 cuUC | Ve | uis UHK&USZ Tuc usc &t
HDXBES#EZS Chemical for HDD(HDX) 199 (o} 1,073 63 o o 1,337
PWB + PKGRESSS Chemical for PWB/PKG 5991 663 639 1,301 4,766 1917 15,280
SNFAfEEAR = v 7 )L Conventional electrolessnickel 923 31 241 371 350 105 2024
Z0fts Others. 1,502 86 206 78 197 113 2185
&st Total 8617 782 2161 1813 5314 2,137 20826
2013%38H cuc e VN o | uis USL&USS TuUC usc &it
HDXBEIE#S Chemical for HDD(HDX) 166 o 778 55 o o 1,000
PWB - PKGE:EER Chemical for PWB/PKG 6188 505 927 77 3358 1583 13334
SNFAE@AR— v 7 )L Conventional electrolessnickel 880 29 224 261 269 57 1,723
ZDfts Others. 1433 52 185 46 137 106 1962
&t Total 8669 587 2115 1134 3765 1747 18019
20125388 cuc | Ui e | uls USL&USS TuC usc BEt
HDX&8:i#8 Chemical for HDD(HDX) 169 0 1133 272 o o 1575
PWB + PKGRES S8 Chemical for PWB/PKG 5758 472 407 622 3988 1279 12530
SNFAfEEAT— v 7 )L Conventional electrolessnickel 1,108 24 253 355 335 69 2146
Z0fts Others 1488 36 202 54 203 %6 2082
B3t Total 8525 533 1,997 1,305 4,527 1,445 18334

(UMMRRUUSZ SN 3882 L TR D £ A)
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P38

Bt EENRUETE

Sales and Forecast by Group Company

[BRIUNItEHM Million of yen]

38318IC#87T Uz 1 &R Fiscal years ended March 31 2014(A) 2015B) IBEEE (B) - (A 2016(F1) (O BEEE(C)-(B)
=S BERE LR =rs BERE  LERE I BERE  BERES =i BENE  SEHRD =i BRENE  SEBAE
’Si ]’E“ Ordinary Net ’Si ]’E“ Ordinary Net S ]’E“ Ordinary Net Sal = Ordinary Net o = Ordinary Net
ales Income Income ales Income Income ales Income Income s Income Income s Income Income
ERT RS
22,306 3,698 1,067 25,261 4,836 3288 2,955 1,138 2,221 27,361 5,229 3,498 2,100 393 210
C.Uyemura & Co,Ltd. cuc
Bt YISy (Japan) SMX 652 7 889 A22 A19 237 A29 A19 831 50 33 A58 72 52
Sumix corporation
Uyemura International Corporation uiC 4,261 24 11 4,464 92 59 203 68 48 5273 103 59 809 11 o]
Taiwan Uyemura Co,Ltd. TUC 6,840 1,714 1,373 7576 1,784 1,477 736 70 104 9,503 1,906 1,582 1,927 122 105
Uyemura International Singapore uls 3,326 113 106 3,861 182 157 535 69 51 4,889 240 199 1,028 58 42
Uyemura (Malaysia) Sdn Bhd UMM 1,354 257 200 1,599 359 264 245 102 64 1,886 404 303 287 45 39
=3 NG
LAY (E3E) EBEAU UHK 1,978 355 323 2,973 671 594 995 316 271 3,208 301 252 235 A370 A342
Uyemura International (HongKong) Co., Ltd.
EMEZ (LB BRAT
k 2,793 645 468 2,617 637 462 A1T76 A8 JAN(S) 3,768 637 478 1,151 O 16
Uyemura (Shanghai) Co., Ltd. usC
Sum-Hitechs SUM 2,696 354 295 2,794 353 302 98 AA 7 4107 4 3 1,313 A 349 A 299
ERTZEEI)BRAT
. 4,188 577 435 4,152 678 504 A 36 101 69 5213 891 668 1,061 213 164
Uyemura (Shinzhen) Co., Ltd. Usz
BE %ISR
2,021 258 201 2,495 407 329 474 149 128 2,766 511 398 271 104 69
Uyemura Korea Co., Ltd. UKC
SN R=ZYyP
DLNSTYERY) . uiD O A195 A195 24 A 350 A 349 24 A 155 A 154 360 A 110 A 110 336 240 239
PT. Uyemura Indonesia
N 5 30,109 4,109 3217 33,444 4,791 3,780 3,335 682 563 41,804 4937 3865 8360 146 85
=] 5 52,415 7807 4,284 58,705 9,627 7,068 6,290 1,820 2,784 69,165 10,166 7,363 10,460 539 295
PEIE =R - A10366 A 1,940 A 2579 A12451 A 2683 A 3279 A14525 A 2,146 A 2383
B B & 5 42,049 5867 1,705 46,254 6,944 3,789 4,205 1,077 2,084 54,640 8,020 4,980 8386 1,076 1,191

C.Uyemura & Co.Ltd. 2015



PO

SExIIBER (&EfE) Consolidated Balance Sheets

(811 Unit : 73 Milion of Yen]
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

21,751 24,350 30513 31,122 26,394 28016 31,736 31,317 34,678 39,138 48257
7262 7339 6910 10992 14921 15168 17,101 17,319 18063 22,327 26,660
11,306 12832 17,990 15183 7,356 9429 9693 9820 11,021 10640 12,795
2663 3229 4524 4077 3515 2771 4074 3351 3729 3685 5386
229 404 289 238 259 220 264 265 302 442 648
328 588 857 651 357 453 644 593 1,603 2084 2819
A39 A42 AB8 A20 A15 A27T A42 A32 A40 A4 A 53

11,214 15658 17,059 17,265 14,893 14,596 13925 14,769 17,669 20,051 21,421
9183 12,115 14,347 14855 12960 12446 11908 12,750 15991 17,644 18329
4,795 6423 7110 8305 7,021 7410 6960 6869 9404 10296 10477
4388 5691 7237 6550 5938 5036 4948 5880 6586 7,347 7,851

40 59 124 287 285 232 213 176 261 353 394
1,989 3483 2587 2122 1648 1916 1802 1842 1416 2053 2697
1,111 25638 1,548 1,121 632 883 770 768 936 1,105 1 ?gi

20 32 76 68 26 76 49 80 93 47 7

949 976 1,023 963 1,015 984 1,010 1,024 414 927 967
AO92 A64 A61 A 31 A35 A29 A28 A29 A27 A27 A27

32965 40,009 476572 48387 41,288 42612 45662 46,087 52,348 59,189 69,679

10523 13474 16043 13100 7,816 8340 9244 8919 9962 10679 14384
6,121 7,089 10808 7990 3938 4,766 5533 4,760 5011 4691 2461

3,630
1,227 1,298 1,447 1,784 1,000 843 753 749 729 776 954
347 313 313 211 156 100 36 310 186 291 392

753 2257 1180 717 690 787 1046 860 884 1351 2215
144 144 138 150 147 142 136 141 138 144 146
- - 3 1 5 7 4 2 4 - -

1928 2370 2151 2245 1877 1693 1732 2094 3007 3423 4582

2616 3026 3818 4123 2936 3113 2901 3504 4228 5223 5902
822 554 562 669 422 326 346 408 578 899 846

1794 2471 3255 3453 2513 2787 2554 3096 3649 4324 5055

3A31BIZ# T L1=14ER] Fiscal years ended March 31 2004
(BEDEP) ASSETS
1 JREEE Current assets 18,279
BE KR UFEE Cash and deposits with banks 5149
SINFH R UTEHEE Notes and accounts receivable 10,224
WRENEEE Inventories 2,259
BRI EEE Deferred tax assets 222
ZMOft Other current assets 443
EfI51HE Allowance for doubtful accounts A 19
I BREEE Fixed assets 10,805
1 BIFEEEE Tangble fixed assets 8726
BN OREEY) Buildings and structures 4,737
Z MMt Other tangible fixed assets 3,989
2 BEEEEE Intangible assets 31
3 BEE Investments and other assets 2,047
WEBMEES Invetment securities 1,156
BEHSIT ICRDEE Net difined benefit asset
IREFRIEEE Deferred tax assets 12
ZDft Others 1,037
Ef553|35E Allowance for doubtful accounts A 159
SESat [otal Assets 29,084
(ﬁEOD ) LIABILITIES
MENBE Current liabilities 9,430
ZIWFEROEREE Notes and accounts payable 5310
B FECIRIEFE Electronically recorded obligations
FHAE A& Short-term loans payable 1,464
1 EMREBETERBEAE Current portion of long-term loans paya 453
KINEAFRZE Income taxes payable 683
B535|4& Accrued bonuses 138
IREFRRE BB Deferred tax liabilities -
ZDt Other current liabilities 1,380
I BE&E Long-term liabilities 2,705
EHIBAE Long-term loans payable 1,007
Z Dt Other long-term liabilities 1,698
BIE85t Total Liabilities 12,136

13,140 16,500 19861 17224 10,52 11,453 12,145 12423 14,190 15903 20286

(ﬂgﬁw B) NET ASSETS
I BEZEX Shareholders’ eauity

&A% Common stock 1,336
EAXFEIRE Capital surplus 1,644
FBEIRE Retained surplus 13618

24,805 28567 31,601 31,698 34,925 35914 38289 39,493 42,586
1,336 1,336 1,336 1,336 1,336 1,336 1336 1336 1336 1,336 1,336
1644 1,644 1644 1644 1644 1644 1644 1644 1644 1644 1613
16214 18242 21,898 25662 28697 30,786 34,014 35758 38132 39,338 42,462

B Treasury stock A 19 A 32 A 55 A T4 A T6 ANTT A2070 A2070 A2824 A2825 A2826 A 2826
I Z0OSFBNHRETEE Valuation and translation adjustments A289 A272 1,062 1,232 594 A2771 A2222 A2947 A3788 A1248 2435 5722
ZDOBEMEESSHiEREE Cumulative securities holding gain 391 359 877 656 343 98 252 207 218 259 363 695
REMRBEREAE Foreign currency translation adjustments A 680 A 631 185 575 251 A2869 A2474 A3154 A 4007 A1507 2114 5027
JEH&‘?\:HLJTF‘&:E ZRETEE Remeasurements of defined benefit plans - - - - - - - - - - A 42 0
/ F D Minority interests 657 933 1,278 1673 2001 1,706 1683 15639 1537 1,116 1356 1,083
’F@%E gt Total Net Assets 16,948 19825 23509 27,711 31,163 30535 31,158 33516 33663 38,157 43286 49,392

SEBEMEESET Total Liabilities and Net Assets 29,084

32965 40009 47572 48387 41288 42612 45662 46087 52,348 59,189 69,679
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SExIIRER (818 Non-consolidated Balance Sheets

(811 Unit : &AM Milion of Yen]

3H31HIZ# T LI=14M/ Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
(EEDEP) ASSETS
I RENEE Current assets 12,744 14160 15506 19,625 18566 14487 15845 18522 17225 18238 18299 23854

IR&E M UE®E Cash and deposits with banks 3,265 4,201 4653 2523 55669 8,701 7699 9087 8459 8,431 8,728 12,039

SZHVF Notes receivable 3659 3545 3863 6,195 5150 2033 2,731 3252 3306 3067 2591 3,067

FoHME Accounts receivable 30098 4535 5109 8207 5,761 2350 3904 3797 4179 4353 3,726 3,710

WRENBE Inventories 1,149 1,326 1,128 1,664 1,272 785 948 1,665 702 802 927 1,718

ZOH Other current assets 674 554 752 1,035 812 617 561 719 577 1584 2326 3319

E#I5|H& Allowance for doubtful accounts A3 A3 0 A1 A1 @) 0 0 0 0 0 0
I BEEE Fixed assets 9,233 9808 12,106 12,125 12,243 10879 10,794 11,253 12,087 14926 15679 16,076

1 BIEEEE Tangible fixed assets 5547 5852 7316 7,713 8011 7563 7247 6964 7,072 8,631 8348 8000
2% Buildings 3460 3595 4115 3836 4,702 4386 4531 4209 4025 5783 55683 5235

Z Dt Other tangible fixed assets 2086 2256 3,201 3876 3308 3176 2715 2,755 3046 2848 2,765 2,765

2 EEEFEEE Intangible assets 14 22 23 29 178 174 135 114 86 68 132 151
3 &a% Investments and other assets 3671 39033 4766 4382 4053 3,141 3411 4174 4929 6226 7,199 7,924
}x MEES RRESHKAEZSD) Investment securities 2860 2832 3971 3584 3,151 2,251 2598 2949 3467 5314 5476 5962
Ot Others 838 1,129 823 825 930 918 839 1,252 1,490 940 1,750 1,990
H@EI;—H% Allowance for doubtful accounts A27 A28 A28 A28 A28 A27 A27 A27T A29 A27 A27T  A27

ﬁ' SEEPE Deferred assets - -

SE S5t 1otal Assets 21978 23968 27612 31,751 30809 25367 26639 29776 29312 33,165 33979 39931
(%1?0) B) LIABILITIES

FRENEME Current liabilities 6,674 7617 9867 12383 10106 4,194 6,125 7,020 5507 7,161 7,316 10,399

ZIhFH Notes payable 3411 3827 4694 5486 1,098 368 467 503 468 472 306 262

=T 5oiR1E75 Electrorically recorded obligations 3,630

BH#ME Accounts payable 1,539 1,645 1,717 4556 6410 2,361 3893 4,773 3540 4229 3884 1,328

5RHAE AE Short-term loans payable 400 400 400 400 900 400 400 400 400 400 400 500

1 FEMRIRBEFERBEBAZE Current portion of long-term loans payable 215 133 91 52 13 13 18 18 13 - - -

FINEANFE Income taxes payable 457 477 1,867 889 426 233 497 598 514 428 795 1,416

B55|4& Accrued bonuses 124 118 115 117 124 128 131 130 134 132 138 137

Z DO Other current liabilities 526 1,015 980 879 1,132 688 718 596 435 1,498 1,792 3123
I BEESE Long-term liabilities 1,459 1,135 1,243 1,049 870 868 820 789 816 909 901 821

RHEEAE Long-term loans payable 535 357 207 111 67 49 31 13 - - - -

ISERREBIE Deferred tax liabilities - - 304 107 - - - - - - - -

Z D Other long-term liabilities 924 778 731 830 803 819 789 776 816 909 901 821
BES55t Total Liabilities 8133 8753 11,110 13432 10977 5063 6945 7810 6323 8070 8218 11,220
(FIBEDIP Shareholders’ eauity
I %FEX Shareholders’ equity 17,727 19655 20,221 19486 21,762 22,772 24,840 25406 28,028

1. 8ARE Common stock 1,336 1,336 1336 1336 1,336 1336 1336 1336 1,336 1,336 1,336 1,336

2. EAERE Capital surplus 1,644 1644 1644 10644 1644 1644 1,644 1644 1644 1644 1,644 1,644

BAR%EFE Additional paid-in capital 1,644 1644 10644 10644 1644 1644 1,644 1644 1644 1644 1,644 1,644

3. MFEIRE Retained surplus 10540 11,944 12,770 14820 16650 17,317 18574 20,851 22,615 24,684 25250 27,874

(1) RIREHE Legal reserves 334 334 334 334 334 334 334 334 334 334 334 334

2) ZOMFITEIRE Other retained earnings 10,206 11,610 12436 14486 16,316 16,983 18240 20516 22,281 24,350 24916 27,539
SRIIERNFEIIE Special depreciation reserve - - - 9 7 6 4 3 1 - - -
[EfBEehRIE1IE Deferred gain on repurchased property - - - 4 4 4 4 4 4 4 4 4
BRI 5FE17E Dividend eaualization reserve 810 810 810 810 810 810 810 810 810 810 810 810
RLRIEIIE Special reserve 8065 9015 10215 10,765 12,765 14665 15315 16615 18615 20415 22415 22,415
(EHRREIRE Retained earnings brought forward 1,331 1,785 1,441 2898 2,729 1,498 2106 3084 2850 3,120 1687 4310

4. B\ Treasury stock A 19 A 32 A 55 AN T4 A 76 ANTT A2070 A2070 A2824 A2825 A2826 A 2826

O Tf - BEEEESE Valuation and translation adiustments 341 321 805 500 276 82 207 203 216 254 355 681

Z DB SFHTZEEE Cumulative securities holding gain 341 321 805 590 276 82 207 203 216 254 355 681
FEESET Total Net Assets 13844 15215 16502 18318 19832 20,304 19693 21966 22988 25094 25761 28710
SEMEESET Total Liabilities and Net Assets 21978 23968 27612 31,751 30,809 25367 26639 29,776 29312 33,165 33979 39931
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BMEtE8E (&8f5) Consolidated Statements of Income

p11

(81 Unit : &AM Milion of Yen]

3A318IZ# T L1-1% R Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
I 7:LE Sales 29,627 34,565 39,627 53314 57,304 43,329 32,306 39930 40,263 37,905 42,049 46,254
I 5 ERffi Cost of goods sold 19,891 235616 26,990 38,054 41,714 30,125 21,546 27,325 28303 26,178 27,918 30,652

55 LRI Gross profit 9,636 11,049 12637 15259 15590 13203 10,760 12605 11,959 11,726 14,131 15601
IRFTERU—AREIRE Selling, general and administrative expenses 5800 6,286 6639 7,430 8143 7,759 6592 6791 7,167 7415 8687 9141
ZRE OPERATING INCOME 3835 4,763 5997 7,856 7,446 5443 4,167 5814 4,792 4310 5443 6,460
I E5INE Non-operating income 137 101 363 213 279 278 300 208 289 394 489 556
SRR RUBEE Interests and dividends received 24 33 53 79 117 149 69 76 104 115 146 176
BoEICKDI/ERT Equity in earnings of affiliates 37 12 70
ZDfth Other non-operating income 75 55 238 133 162 129 231 132 185 279 342 379
IV E#MEZMA Non-operating expenses 173 163 o7 135 508 317 169 345 181 78 65 71
FINFIE Interest expenses 89 73 64 77 108 73 42 32 41 34 31 42
B EIB Currency exchange loss 56 55 320 164 61 249 81
ZDfth Other non-operating expenses 26 33 32 57 79 80 65 63 58 43 34 29
#EBFTE ORDINARY PROFIT 3800 4701 6,263 7,934 7217 5404 4298 5677 4900 4,627 5867 6944
V $5BIFIE Extraordinary income 13 36 13 60 58 14 6 162 28 1,091 50 62
VI $$RIIB5 Extraordinary loss 28 84 162 287 142 422 110 242 475 582 43 23
RIS RARERITE Net income before income taxes 3784 4652 6,125 7,707 7,434 4997 4194 5597 4453 5136 5873 6983
EARRMERKRRUEER Income taxes - current 1,193 1460 2029 2,151 1,891 1,279 1,161 1,772 1665 1676 2285 2,755
BEFEEARE Income taxes for prior periods 1,338
EAFREIBEEEE Income taxes - deferred A 50 155 212 901 465 A 698 146 A 229 368 384 405 333
IDERRFERITR Minority interests 204 203 300 431 471 354 255 311 160 200 138 105
LEBIRIE NET INCOME 2437 2832 2429 4222 4305 4062 2631 3742 2259 2875 1,705 3789
IDERRERITE Minority interests 311 160 200 138 105
IDERE BRI S BBRIAITE Income before minority interests 4054 2419 3075 1844 3895
ZFDBIERTR Other comprehensive income A812 A929 2714 3911 3,391
ZOMBEHIESTTHHESESR Valuation difference on available for sale securities A 45 11 40 104 331
RHEBWBEBERNTE Foreign currency translation adjustment ATB7T A941 2673 3806 3017
BB IC R DF8EEE Remeasurements of defined benefit plans 42
2IERTE Comprehensive income 3242 1,490 5789 5756 7,286
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BIEtEE (81K) Non-consolidated Statements of Income

(81 Unit : &3 Milion of Yen]

3H318IZ# T L1145/ Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
I L& Sales 20,079 23,697 26,885 37,079 38112 255637 21,148 25770 25422 22547 22,306 25261
I 55 ERff Cost of goods sold 14,996 17,673 20,116 29433 30823 19372 15168 19032 18937 16,089 16,127 18643

7o L#RRIT Gross profit 5082 6023 6769 7645 7289 6164 5979 6,737 6485 6457 6178 6618
RTERU—MERE Selling, general and administrative expenses 3403 3,706 3812 4,130 4168 4122 3773 3773 3809 3971 4194 4109
SR OPERATING INCOME 1,678 2317 2957 3515 3120 2041 2206 2964 2675 2485 1,984 2508

I EXMUNE Non-operating income 326 338 709 930 1,079 988 589 919 944 1,226 1,731 2339
SIABRUEHE Interests and dividends received 302 327 598 879 1,067 974 512 910 923 1,158 1651 2189
Z Db Other non-operating income 23 10 111 50 12 13 76 9 21 67 79 150

IV 2252 R Non-operating expenses 66 51 30 32 317 55 58 200 49 25 17 11
ZIFIR Interest 47 35 22 14 17 11 8 6 5 4 3 4
ZDfth Other non-operating expenses 18 16 8 17 299 44 50 193 44 20 13 6
#RE NI ORDINARY PROFIT 1,938 2604 3635 4413 3883 2973 2737 3683 3570 3687 3698 4836

V 1RBIRIE Extraordinary income 2 0] 2 44 - - - 33 1 16 35 -

VI KBlI#Ek Extraordinary loss 15 73 104 194 109 668 20 158 12 138 41 15
TS| aiREFIRIER Net income before income taxes 1,925 25631 3533 4263 3773 2305 2716 3558 3559 3565 3692 4820
BEARROERKRNRUSBER Income taxes - current 738 864 1,261 1,608 1,383 o17 941 1,193 1,183 1,078 1426 1,695
BFEEARFBREE Income tax penalty 1,153 - - - - - - - 1,338 -
EAFIEIBEEEE Income taxes - deferred A 35 27 A 104 38 18 178 A 24 A 426 96 A81 A140 A 164
HHIMERIE NET INCOME 1,222 1,638 1,224 2616 2371 1,209 1,799 2,791 2279 2569 1,067 3,288
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p13
FrvIa270— (GEfE) Consolidated Statements of Cash Flows

(&7 Unit : &/58 Milion of Yen]

3A31H (=48 T L#=14ER Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 _ 2015

] EEEHEBF vy Y2170 CASH FLOWS FROM OPERATING ACTIVITIES
MEFREI IR Income before income taxes 3,784 4,652 6,125 7,707 7134 4,997 4,194 5597 4,453 5136 5873 6,983
EIEENE Depreciation and amortization 910 928 1,017 1,338 1,593 1,555 1,307 1,235 1,160 1,258 1,629 1,785
SIANRRUZINESE Interests and dividends received A 24 A 33 A 53 AT9  A1M17 A149 A 69 AT6 A104 A115 A146 A 176
ZIAFIE Interest expenses 89 73 64 77 108 73 42 32 41 34 31 42
7 LIEEDIBE Decrease (increase) in notes and accounts receivable A 2,242 A 1,093 A 1,004 A 4,866 2617 6,571 A 1,991 A 641 A 333 A 546 1,524 A 1,222
WRENEE DIEE Decrease (increase) in inventories AT39 A409 A351 AQTT7 380 A 189 789 21,488 568 9 673 21,271
EAEFHDIBRE Increase (decrease) in notes and accounts payable 1,268 850 716 3322 A2756 A3418 812 988 A 655 A 96 A 793 784
Z i Other 45 583 47 A 452 A 530 845 A 321 186 926 A 442 A 60 581

N 51 Subtotal 3,092 55652 6,561 6,069 8439 10,285 4,764 5832 6,056 5238 8733 7,507

FMBRUVEEEDZENEE Interests and dividends received 24 42 63 78 116 148 72 73 103 116 143 175
FE2D3ZIEE Interests paid A 90 ATS A 64 AT8 A 103 AT8 A 44 A 31 A 38 A 36 A 31 A 44
RIREDZENEE Insurance income 1,038 34
TRIEEXIERIBRDZINEE Loss for electric waves interference A TO
15RIRBIE D32A%E Payments for extra retirement payments A B2
EBKDZINEE Loss on disaster A 611 A 29
BAEFEESIREICKDZAEE Loss on dissolution of employee’s pension fund A 27
SEAFFDZIAEE Income taxes paid A882 A1420 A1TIT A3252 A2335 A1663 A1075 A1500 A1822 A1711 A1,908 A 1,969
BEFEEAREDZIAEE Income taxes for prior period paid A 1,338

EXRFHITESHF vy 1T0— Net cash provided by operating activities 2,143 4,098 4,843 2,816 6,116 8,691 3,716 4,312 4,228 4,007 5,603 5,668

I #&EFBICLDFvwvYa 70— CASHFLOWS FROM INVESTING ACTIVITIES

BB OISRV, 8 Purchase, sales and redemption of investment securities AT 09 A 449 A8 A 38 A 56 A8 176 AT A 88 AT AT
BREEEEDISKRUTTA Acquisition and sales of tangible fixed assets A 1,369 A 1,471 A 3813 A 3058 A1,709 A 1,849 AB02 A1167 A2387 A3518 A2490 A 1,294
BSNEDENRUEIN Collection of loans receivable AT 17 3 A 10 7 A AT A3 A8 2 0

Z Ot Others A 404 AT A 69 A1 43 A2248 A T58 A 839 70 21315 AT43 A 681

BREFECKDF v v Y270 Net Cash used in investment activities A 1,799 A 1,361 A 4332 A 3088 A1697 A4156 A1276 A1833 A2332 A4920 A3241 A 1983

I &3E8ICLDF v v Y2 20— CASH FLOWS FROM FINANCING ACTIVITIES

BAZDIENRUED Increase (decrease) in loans payable A 82 AB512 A 313 92 341 A8B0 A323 A 8T 360 A 108 361 26
BeknNOES Purchase of treasury stock A4 A 12 A 23 A 19 A1 A1 A208 A348 AT54 A123 A28 A 469
Bo¥E DA Cash dividends paid A184 A106 A 420 AB93 A 661 AB40 ABOO ABBG ABB9 A5B51 AB59 A 852
Z D Other A 23
5B ENCKDF v w2 70— Net cash used in financing activites A 271 A B30 A T56 A 520 A 321 A1501 A3011 A1022 A 983 A 783 A 225 A 1,319
IV 5eRUREESMICHFSHMEES Effect of exchange rate changes on cash and cash eauivalents A 116 11 320 86 39 ANSY e 133 A 278 A 309 690 1,031 809
V RERVIREBEWDIENNEE Increase in cash and cash equivalents A 43 2,118 74 A 705 4,137 2,054 A 437 1477 603 A 1,005 3167 3174
VI RERVREESMOHERES Cash and cash equivalents at beginning of year 5,068 5024 7142 7217 6815 10953 13007 12569 13747 14350 13344 16511
VI wmsmEasic SRERSMOBIE Increase in cash and cash eauivalents by change in scope of consolidation 304 - - - - - - - -

VI RERVIREFEMOEARES Cash and Cash Equivalents at End of Year 5,024 7,142 7217 6,815 10,953 13,007 12,569 13,747 14,350 13,344 16,511 19,686
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P TrwvIya2J0— (B&K) Non-consolidated Statements of Cash Flows

(8111 Unit : B/ Milion of Yen]
3A31HIZ# T Li=14[] Fiscal years ended March 31 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

] E%E8L3F v v Y2170— CASH FLOWS FROM OPERATING ACTIVITIES
B HFHERIHERFERIE Income before income taxes 1,925 2531 3533 4263 3773 2305 2,716 3558 3559 3565 3692 4820

BIBERE Depreciation and amortization 433 482 549 674 753 875 731 676 682 609 805 759
SIABRUZENESSE Interests and dividends received A 302 A 327 A598 A879 21067 A9Q74 AB512 A910 A923 A1158 A1651 A 2189
ZIFIE Interest expenses 47 35 23 14 17 11 8 6 5 4 3 4
75 fEHEMDIBR Decrease (increase) in notes and accounts receivable A 1,587 A 423 A 787 A5429 3491 6528 42251 A415 A 437 64 1,103 A 459
WBRENE E DIBYE Decrease (increase) in inventories A468 A176 378 A536 391 487 A183 ATI17T 963 A9Q9 A125 AT
EABIE DB Increase (decrease) in notes and accounts payable 1,118 522 o56 3631 A2534 ~4779 1,630 o917 A 1268 651 A 472 867
ZDHh Other A 108 480 1,358 A 381 563 801 38 AS53 74 6 A8 462
N &t Subtotal 1,057 3124 2696 1,356 5388 5255 2177 3062 2655 3643 3346 3474
MERUBHEDOZHNEE Interests and dividends received 141 325 714 879 1,067 o974 512 910 922 1,158 1,497 2123
FIBDZIEE Interests paid A48 A36 A24 A5 A1 AT A8 A6 A5 A4 A3 A4
SEAIEFEDZHNEE Income taxes paid A391 A871 A893 A2590 A1843 A1,105 ABT3 41092 A1264 A1164 A 1059 A 1,079
BFEEATEFEDZINEE Payment in prior years in the amount of income taxes A 1,338

EEFHICLDF vy 21T0— Net cash provided by operating activities 758 2,542 2493 A 368 4600 5106 2007 2873 2308 3633 2442 4514

I #&EEECLDFvyYya2270— CASH FLOWS FROM INVESTING ACTIVITIES
REIFBRDIBAICKDXZH Increase in long-term deposits with banks A 500 A 100
EHIFEE DB U Decrease (increase) in time deposit 600 A 500
BiMIEDESRUTA] Acauisition and sales of marketable securities 40 A 316 AD AD A34 AB2 A152 A341 AB25 AA17T1 AD  A29
BRBEEEEDRESKRUTA Acauisition and sales of tangible fixed assets A 682 A 841 A 1396 A 1129 A1,408 A 861 A308 A610 A887 41976 A 871 A230
EE0IBIRUEIIR Collection of loans receivable 19 22 19 21 14 0 0 O A235 O A267 A221

REEENCKDF v v Y21 T70— Net Cash used in investment activites A 1,122 A 1,136 A 1481 A 1113 A 1428 A 913 A 461 A 951 A1649 A 3147 A 1644 A 482

I ¥3HFBCLDFvvYa220— CASH FLOWS FROM FINANCING ACTIVITIES

BAEDIBIRONE Increase (decrease) in loans payable A 287 A 260 A 192 A 135 417 A518 A 13 A 18 A 18 A13 100
Be#RDEERUFEA) Repurchase and resale of treasury stock A4 A 12 A 23 A 19 A A1 21992 O AT54 0 0 (0]
BeHE D2 Cash dividends paid A148 A 197 A 345 A 492 AB42 ADB42 AB42 AB15 AS15 AB00 AB500 A819

PIFEENCKDF v v Y2 70— Net cash used in financing activities A 440 A 470 A 560 A 647 A 126 210681 A2548 AB33 41287 AB14 AB0O1 AT19

RERVIREREMDIENZE Increase in cash and cash equivalents A 804 936 452 A2129 3045 3131 21001 1,388 A 628 A 28 296 3311
RERUVIREREMDHIERS Cash and cash equivalents at beginning of year 4,069 3,265 4,201 4,653 2,523 5569 8,701 7,699 9,087 8,459 8431 8,728
IREMRVIREREMDRERES Cash and cash equivalents at end of year 3,265 4,201 4653 2523 5569 8701 7699 9087 8459 8431 8,728 12,039
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